
;9J;=HL 'He}iblTaVX

FGLA;= <"AF>GJE9LAGF

?TeTag\Xf YeT\f WX fb\af WX fTag}

=afX`U_X Wh cXefbaaX_ VTWeX Xa

TVg\i\g} Xg cXefbaaX_ Xa f\ghTg\ba

cTeg\Vh_\|eX Wbag _X VbageTg WX geTiT\_

a"Xfg cTf eb`ch

F TW[}eXag 4 *****+3-1,2,
;bageTgf a -3+. ' -3+/ ' .*+3 ' .*,*

K9K ;J=EGFAFA ?9J= <= DPGF L?N
21& ehX Wh ;[Teb_T\f
J;K .,. 321 0,0

1/*+, H9JAK



FB@@4<E8

' )' <Z`^[QaP`V[Z 0

<X' :}a}Y\V\T\eXf 0

<<<' C^R_`N`V[Z_ 64E68CG'HJuNGl9F;= (1 S ))

)' GNOXRNa QR_ \^R_`N`V[Z_ 64E68CG &C^lb[dNZPR 1 ' 3

*' EkTXR_ QR \NVRYRZ` &D\`\gXf +*

<I' 4QUl_V[Z1 QN`R Q"RSSR` QR_ TN^NZ`VR_%

R` S[^YNXV`l_ Q"NSSVXVN`V[Z ,-

)' 7N`R Q"RSSR` R` Qa^lR QR_ZTeTag\Xf +,

*' 9[^YNXV`l_ W"TYY\_\Tg\ba +,

I' 6R__N`V[Z QR_ TN^NZ`VR_ +-

I<' @NVZ`VRZ QR_ZTeTag\Xf +-

I<<' 8cPXa_V[Z_ R` XVYV`N`V[Z_ +.

! =kV_hf\baf +.

" D\`\gTg\baf +.

I<<<'Fh__\g} +.

<J' <ZS[^YN`V[Z_ ,0 ( ).

)' ?R \NVRYRZ` QR b[`^RVbg\fTg\ba +/

*' @[QNXV`l_ Q"VZS[^YN`V[Z_ R` QR TR_`V[Z +/

J' FaO^[TN`V[Z R` eXVbhef +2

J<' 7^[V` Q"NPPk_ R` QR ^RP`VSVPN`V[Z +2

J<<' HeXfVe\cg\ba +3

J<<<' :N^NZ`VR 4__V_`NZPR 9<?4FF<FG +3 ' *,

J<<<' C[^`NOVXV`l QR_ Q^[V`_ Na `V`^R

QR X"N^`VPXR ), QR X"NPP[^Q ZN`V[ZNX

VZ`R^\^[SR__V[ZZRX Qa )) WNZbVR^ *((/ ,/ ' *0
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' <JOMA NJ?EVOVHNJPN?MEO =PKMUN @A G= 0/9028;&8MVQJS=I?A%

PI ?JIOM=O @"=NNPM=I?A ?JGGA?OEQA_ =@DVNEJI J>GEC=OJEMA_
ABBAO @P )AM H=MN *()(% C=M=IOENN=IO G= KMENA AI ?D=MCA @AN

BM=EN @A NJEIN @A N=IOV KJPM G"AINAH>GA @P KAMNJIIAG ?=@MA AI

=?OEQEOVXg ?APR AI NEOP=OEJI K=MOE?PGEUMA @JIO GA ?JIOM=O @A

OM=Q=EG I_XfgK=N MJHKP'

DT ZTeTag\X YeT\f WX fb\af WX fTag} T cbhe bU]Xg WX eX`UbhefXe Xa VTf W"TVV\WXag& WX

`T_TW\X bh WX `TgXea\g}& WTaf _Xf _\`\gXf W}Y\a\Xf cTe _Xf gXkgXf Xa i\ZhXhe Xg Xa

Vb`c_}`Xag WXf eX`UbhefX`Xagf XYYXVgh}f cTe _T K}Vhe\g} fbV\T_X Th g\geX WXf

ceXfgTg\baf Xa aTgheX WX _"TffheTaVX `T_TW\X& _Xf W}cXafXf XaZTZ}Xf cTe _Xf

cTeg\V\cTagf cbhe _Xf glcXf W"TVgXf W}Y\a\f cTe _Xf VbaW\g\baf cTeg\Vh_\|eXf Wh VbageTg

Xg cTe _X ce}fXag WbVh`Xag dh\ Vbafg\ghX _T abg\VX W"\aYbe`Tg\ba WX VXf ZTeTag\Xf(

A_ ibhf \aW\dhX abgT``Xag4

„ _Xf `bWT_\g}f W"Xage}X Xa i\ZhXhe WXf ceXfgTg\baf5

„ _X WXfVe\cg\Y W}gT\__} WXf ceXfgTg\baf 5

„ _Xf Ybe`T_\g}f_ TVVb`c_\e Xa VTf WX e}T_\fTg\ba Wh e\fdhX5

„ _T ce}fXagTg\ba WXf fXei\VXf Xg _Xf `bWT_\g}f WX e|Z_X`Xag WXf ceXfgTg\baf5

„ _X eTccX_ WXf `Xag\baf bU_\ZTgb\eXf Xa `Tg\|eX WX ah__\g}& WX W}V[}TaVX&

W"XkV_hf\ba bh WX _\`\gTg\ba WX ZTeTag\X T\af\ dhX _Xf W}_T\f WX ceXfVe\cg\ba(

A_ Xfg }gTU_\ VbaYbe`}`Xag Thk VbaW\g\baf Z}a}eT_Xf Xg cTeg\Vh_\|eXf dh\ bag
}g} eX`\fXf y _T fbV\}g} TW[}eXagX(

;XggX abg\VX Wb\g bU_\ZTgb\eX`Xag ~geX geTaf`\fX Thk `X`UeXf cTeg\V\cTagf(
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„ DX VbageTg Xfg Tcc_\VTU_X y _"XafX`U_X WXf fT_Te\}f VTWeXf WX _T K9K ;J=EGFAFA ?9J= <=
DPGF L?N Xa TVg\i\g} Xg y VXhk Xa f\ghTg\ba cTeg\Vh_\|eX Wbag _X VbageTg WX geTiT\_ a"Xfg cTf
eb`ch T\af\ dh"y _Xhef TlTagf Web\g cbeg}f Th Uh__Xg\a W"TW[}f\ba(

„ DT K9K ;J=EGFAFA ?9J= <= DPGF L?N f"XaZTZX y TYY\_\Xe \``}W\TgX`Xag gbhf fXf Yhghef
fT_Te\}f VTWeXf Xg \aYbe`Xe _T ;9J;=HL'He}iblTaVX WX gbhg W}cTeg WX VXggX fbV\}g}(

„ 9hVha W}_T\ WX VTeXaVX& a\ ThVhaX Ybe`T_\g} `}W\VT_X aX fXebag Tcc_\dh}f _bef WX _"TW[}f\ba
Wh cTeg\V\cTag(

o Fa^ XN ON_R QR_ P[`V_N`V[Z_ R` QR_ TN^NZ`VR_ \^lbaR_ Nac QV_\[_V`V[Z_ \N^`VPaXVk^R_ Qa
P[Z`^N` Q"NQUl_V[Z% XN TN^NZ`VR \Ra` _"l`RZQ^R Nac S^NV_ QR _[VZ_ QR _NZ`l RZTNTl_ \N^1

o b[a_&YmYR2

„ ibgeX P[ZW[VZ` bh _X\N^`RZNV^RTiXV _XdhX_ ibhf TiXm e}Zh_\|eX`Xag VbageTVg} ha H9;K&
U}a}Y\V\T\eX W"ha e}Z\`X WX K}Vhe\g} fbV\T_X WX fba cebceX V[XY& fbhf W}WhVg\ba WXf
eX`UbhefX`Xagf dh"\_ cXhg }iXaghX__X`Xag cXeVXib\e W"ha ThgeX beZTa\f`X5

„ ibgeX P[ZPaOVZ y V[TeZX bh aba& fbhf W}WhVg\ba WXf eX`UbhefX`Xagf dh"\_ cXhg cXeVXib\e
W"ha ThgeX beZTa\f`X Xg fbhf e}fXeiX WX cebWhVg\ba W"ha VXeg\Y\VTg WX VbaVhU\aTZX& Xg dh"\_
e}f\WX fbhf _X `~`X gb\g dhX ibhf& _"TWeXffX Y\ZheTag fhe _X W}Vb`cgX WX _T K}Vhe\g} fbV\T_X
YT\fTag Yb\5

„ ibf RZSNZ`_ j PUN^TR QR Y[VZ_ QR */Taf& ce\`b WX`TaWXhe W"X`c_b\& VXhk WX ibgeX
Vba]b\ag& WX ibgeX VbaVhU\a bh WX _T cXefbaaX TiXV dh\ ibhf ~gXf _\} cTe H9;K( D"XaYTag Wb\g
~geX y _T eXV[XeV[X W"ha X`c_b\& \afVe\g y H€_X =`c_b\& Xg TlTag gXe`\a} _Xf }ghWXf WXch\f `b\af
WX 0 `b\f( DXf XaYTagf fh\iTag haX Ybe`Tg\ba Xa T_gXeaTaVX Xg VbaaT\ffTag haX c}e\bWX WX
V[€`TZX y _"\ffhX WX _Xhe Ybe`Tg\ba fbag Vbaf\W}e}f Vb``X ce\`b WX`TaWXhef W"X`c_b\5

„ ibf RZSNZ`_ PlXVON`NV^R_ j PUN^TR%_}Z\g\`Xf bh _}Z\g\`}f& eXVbaahf bh TWbcg}f& aba
fT_Te\}f& WXY[VZ_ QR *) NZ_ [a Wa_]a"j */ NZ_ f\ _"XaYTag Xfg gbh]bhef eTggTV[} y ibgeX YblXe
Y\fVT_& y VX_h\ WX ibgeX VbaVhU\a bh y VX_h\ Wh cTegXaT\eX TiXV _XdhX_ ibhf TiXm e}Zh_\|eX`Xag
VbageTVg} ha H9;K 5

„ ibf RZSNZ`_ VZSV^YR_ YNWRa^_%g\gh_T\eXf WX _T VTegX W"\aiT_\W\g} W}Y\a\X y _"Teg\V_X D( ,.+'- Wh
;bWX WX _"TVg\ba fbV\T_X Xg WXf YT`\__Xf Xg Vbaf\W}e}f Vb``X y V[TeZX Th fXaf WX _T
_}Z\f_Tg\ba WX _T K}Vhe\g} fbV\T_X5

„ _Xf Na`^R_ \R^_[ZZR_ j b[`^R PUN^TR eXVbaahXf Vb``X ibf TlTagf Web\g cTe _T K}Vhe\g}
fbV\T_X(
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VbaiXag\baa}X Xg aba VbaiXag\baa}X

' >eT\f WX f}]bhe
+** ! WX _T :(J( `b\af _T K}Vhe\g} fbV\T_X

[bfc\gT_\fTg\ba `}W\VT_X ' V[\eheZ\VT_X #y Wb`\V\_X& AN?$

' <}cTffX`Xag [babeT\eXf .** ! WX _T :(J(

' 9VgXf W"TaXfg[}f\X #9<9$ +** ! >(J( `b\af _T K}Vhe\g} fbV\T_X

' >beYT\g [bfc\gT_\Xe #aba _\`\g}$ +** ! >(J(

/ ! Wh H(E(K(K() ]bhe W"[bfc\gT_\fTg\ba
' ;[T`UeX \aW\i\WhX__X #aba _\`\g}$ #-! Wh H(E(K(K( Th'WX_y WX 0* ]bhef ) Ta Xa

}gTU_\ffX`Xag cflV[\Tge\dhX$

' 9VVb`cTZaX`Xag W"ha XaYTag WX `b\af WX +. Taf -3&-- c * ]bhe W"[bfc\gT_\fTg\ba

' 9VVb`cTZaX`Xag W"ha aba iblTag #Xa V[\eheZ\X$ ' D\g -3&--c * ]bhe W"[bfc\gT_\fTg\ba #_\`\g} y -* ]bhef ) Ta$

' 9VgXf WX V[\eheZ\X bh WX fc}V\T_\g} ceTg\dh}f
fTaf [bfc\gT_\fTg\ba bh _bef W"haX [bfc\gT_\fTg\ba .** ! WX _T :(J(
WX `b\af WX ,. [XheXf

' LeTafcbeg Xa T`Uh_TaVXf& NKD& XgV ((( .** ! WX _T :(J(

@GFGJ9AJ=K E=<A;9MO =L H9J9 E=<A;9MO

' N\f\gXf& Vbafh_gTg\baf
.** ! WX _T :(J(

#Z}a}eT_\fgXf bh fc}V\T_\fgXf VbaiXag\baa}f$

' AaWX`a\g}f WX W}c_TVX`Xag .** ! WX _T :(J(

' 9VgXf WX V[\eheZ\X #9G;$ .** ! WX _T :(J(

' 9VgXf W"\`TZXe\X #9<A$ .** ! WX _T :(J(

' 9VgXf W"}V[bZeTc[\X #9<=$ .** ! WX _T :(J(

' 9VgXf gXV[a\dhXf `}W\VThk #9LE$ .** ! WX _T :(J ((

' >eT\f W"TaT_lfX Xg WX _TUbeTgb\eX .** ! WX _T :(J(

' 9hk\_\T\eXf `}W\VThk #Kb\af \aY\e`\Xef& C\a}f\g[}eTcXhgX ((($ .**! WX _T :(J(

' C\a}f\g[}eTcXhgX
+** ! Wh L(E(

.** ! WX _T :(J( cbhe _Xf W}cTffX`Xagf VbW\Y\}f <=

' Geg[bc[ba\X .** ! WX _T :(J(

' Geg[bc}W\X #fb\af$ .** ! WX _T :(J(

' H}W\VheX .** ! WX _T :(J(

' Geg[bcg\X .** ! WX _T :(J(

:(J( 4 :TfX WX eX`UbhefX`Xag_befdhX _"TVgX Xfg V€g} fh\iTag _T ;;9E Xg LTe\Y WX ;baiXag\ba _befdhX _"TVgX Xfg Vbg} fh\iTag _T F?9H(
>(J( 4 >eT\f J}X_f(
L(E( 4 L\V^Xg EbW}eTgXhe6 :TfX WX JX`UbhefX`Xag' EbagTag eX`Ubhef} cTe _T K}Vhe\g} fbV\T_X(
;(;(9(E( 4 ;_Tff\Y\VTg\ba ;b``haX WXf 9VgXf E}W\VThk(

@)<)9)B) 5Fb`XaV_TgheX ?}a}eT_X WXf 9VgXf HebYXff\baaX_f(
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>J9AK <=FL9AJ=K #fThY TVgXf [bef ab`XaV_TgheX$

„ Kb\af WXagT\eXf #K<=$ +** ! WX _T :(J(

„ Kgb`Tgb_bZ\X fXVgXhe VbaiXag\baa}
.** ! WX _T :(J(

Xg aba VbaiXag\baa} #fThY cTebWbag\X$

„ Hebg[|fXf WXagT\eXf
-*/ ! WX _T :(J(

eX`Ubhef}Xf cTe _T K}Vhe\g} fbV\T_X #aba _\`\g}$

„ Hebg[|fXf WXagT\eXf -/* ! WX _T :(J( eXVbafg\gh}X
aba eX`Ubhef}Xf cTe _T K}Vhe\g} fbV\T_X #aba _\`\g}$

„ Geg[bWbag\X eX`Ubhef}X cTe _T K}Vhe\g} fbV\T_X #LGJ$ ,/* ! WX _T :(J(

„ Geg[bWbag\X aba eX`Ubhef}X cTe _T K}Vhe\g} fbV\T_X
,/* ! WX _T :(J( eXVbafg\gh}X

#[bef ab`XaV_TgheX$

„ Aa_Tlf ) ba_Tlf #V€g}f Xa fb\af$ +,* ! WX _T :(J(

„ Aa_Tlf VbeXf Xg \a_Tlf VbeXf_ V_TiXggXf V€g}f Xa KHJ
-*/ ! WX _T :(J(

#aba _\`\g}$

„ HTebWbag\X eX`Ubhef}X bh aba cTe _T K}Vhe\g} fbV\T_X +-* c * f}TaVX

JX`UbhefX`Xag WTaf _T _\`\gX WX , ) Ta ) U}a}Y\V\T\eX(
„ H\_Xe WX Ue\WZX fhe WXag fT\aX :TfX WX VbgTg\ba cebg[|fX WXagT\eX ce\fX Xa V[TeZX

#KHJ /* ) WXag$ TiXV Ybhea\gheX WXf eTW\bf

„ A`c_Tagf WXagT\eXf fhe _T UTfX WX /* KHJ cTe \`c_Tag -*/ ! WX _T :(J( fhe ce}fXagTg\ba WX YTVgheX

>J9F;@AK= <= +2 c

„ Hbhe _Xf TVgXf W"ha `bagTag7_ 3+ c He\f Xa V[TeZX

>J9AK GHLAIM=
L\Xef cTlTag

#fThY TVgXf [bef ab`XaV_TgheX$

„ EbagheXf 0 ! Wh H(E(K(K() Ta ) U}a}Y\V\T\eX

„ NXeeXf . ! Wh H(E(K(K( ) iXeeX ) Ta ) U}a}Y\V\T\eX

„ DXag\__Xf TVVXcg}Xf bh eXYhf}Xf cTe _T K}Vhe\g}
+, ! Wh H(E(K(K() Ta ) U}a}Y\V\T\eX

fbV\T_X& l Vb`ce\f _Xf _Xag\__Xf ]XgTU_Xf

„ ;[\eheZ\X WX _T `lbc\X +, ! Wh H(E(K(K( cbhe _Xf , lXhk"

„ DbefdhX _T ZTeTag\X TheT }g} `\fX Xa ]Xh& X__X aXhgeT_\fXeT _X cbfgX bcg\dhX ]hfdh"y _T Y\a WX _"XkXeV\VX V\i\_ Xa Vbhef(
:(J( 4 :TfX WX eX`UbhefX`Xag_befdhX _"TVgX Xfg V€g} fh\iTag _T ;;9E Xg LTe\Y WX ;baiXag\ba _befdhX _"TVgX Xfg Vbg} fh\iTag _T F?9H(

;(;(9(E( 4 ;_Tff\Y\VTg\ba ;b``haX WXf 9VgXf E}W\VThk(
F(?(9(H( 4 Fb`XaV_TgheX?}a}eT_X WXf 9VgXf HebYXff\baaX_f(
H(E(K(K( 4 H_TYbaW EXafhX_ WX _T K}Vhe\g} KbV\T_X& Xa i\ZhXhe Th,! ]Tai\Xe WX _"XkXeV\VX #fb\g- 22/ c Th +,*+,*-+,+%)
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M5'NXXQ) )DE#%X,(5,(( &' (((
QJM'#% 7(5>=X) b b b ()))(())) ((((

A(ne& b $ ' (!#?)B#(( „ (( ( (( ( b „ ( ( (( (
( ( (,,,, 4+Q4((++ „„ ( ( ( ( b (&n

e[e4ge4"_ ( #!" (( ( (( (( ( o 2 NM1'='& &@ o

H@9JE9;A= L\Xef cTlTag

' E}W\VT`Xagf _ 0/ " -/ " Wh L(>(J(

' E}W\VT`Xagf _ -/ " 0/ " Wh L(>(J(

' E}W\VT`Xagf _ +/ " 2/ " Wh L(>(J(

<AN=JK _ _"XkV_hf\ba WX gbhg ThgeX eX`UbhefX`Xag

' >eT\f W"TVVbhV[X`Xag #TaXfg[}f\X ((( $
>beYT\g WX +/** cb\agf 9?AJ;
#fb\g 0,1&3* c Th *+)*.),**3$

' ;[T`UeX cTeg\Vh_\|eX #Xa `TgXea\g}$ -3&0. c * ]bhe #`Tk( +, ]bhef$

' ;heX g[Xe`T_X TVVXcg}X cTe _T K}Vhe\g} fbV\T_X
>beYT\g WX +/** cb\agf 9?AJ; ) Ta ) U}a}Y\V\T\eX

#fb\g 0,1&3* c Th *+)*.),**3$

' NTVV\a ' @}cTg\gX : >beYT\g WX 1&3-c * Ta ) U}a}Y\V\T\eX

' NTVV\a Tag\'Ze\ccX ) ehU}b_X >beYT\g WX 3&+/c * TVgX #\__\`\g}$

' 9__bVTg\ba YeT\f W"bUf|dhXf #Th W}V|f Wh fT_Te\}& + H(E(K(K( Xa i\ZhXhe Th + ]Tai\Xe WX _"XkXeV\VX WX

Wh Vba]b\ag bh W"ha XaYTag_ V[TeZX$ fheiXaTaVX Wh f\a\fgeX& WTaf _T _\`\gX WXf >(J(
Xg fhe ce}fXagTg\ba WX YTVgheX

' <\}g}g\V\Xa ;bafh_gTg\ba XaYTag WX `b\af WX +, Taf
-* c * Ta ) U}a}Y\V\T\eX

#fhe ce}fXagTg\ba WX YTVgheX ceTg\V\Xa aba `}WXV\a<=$

' Gfg}bWXaf\gb`}ge\X #ce}fXagTg\ba WX YTVgheX f\ aba
+** " >(J( _\`\g} _ 1/ c * Ta ) U}a}Y\V\T\eX

eX`Ubhef}X cTe _T K}Vhe\g} fbV\T_X$

9HH9J=ADD9?= FGF <=FL9AJ=

' Geg[bc}W\X TVVXcg}X cTe _T K}Vhe\g} fbV\T_X ,// " WX _T :(J(

' 9Vbhfg\dhX TVVXcg}X cTe _T K}Vhe\g} fbV\T_X ,// " WX _T :(J(

' Hebg[|fXf `T``T\eXf `}W\VT_Xf #cTe U}a}Y\V\T\eX$ >beYT\g WX -3&--c #`Tk\ , Yb\f ) Ta$

' Hebg[|fXf VTc\__T\eXf `}W\VT_Xf #cTe U}a}Y\V\T\eX$ >beYT\g WX 12&/+c #`Tk\ + Yb\f ) Ta$

HJ=N=FLAGF

' =afX`U_X WXf TVgXf WX ce}iXag\ba W}Ve\gf_ _"Teg\V_X
J( 21+', Wh ;bWX WX _T K}Vhe\g} fbV\T_X WTaf fT He\f Xa V[TeZX
e}WTVg\ba Wh 2 ]h\a ,**0

K=JNA;=K

' ?TeTag\X 9KKAKL9F;= >AD9KKAKL AaV_hfX

:(J( 4 :TfX WX eX`UbhefX`Xag _befdhX _"TVgX Xfg V€g} fh\iTag _T ;;9E Xg LTe\Y WX ;baiXag\ba _befdhX _"TVgX Xfg Vbg} fh\iTag _T F?9H(

;(;(9(E( 4 ;_Tff\Y\VTg\ba ;b``haX WXf 9VgXf E}W\VThk(

F(?(9(H( 4 Fb`XaV_TgheX ?}a}eT_X WXf 9VgXf HebYXff\baaX_f(

L(>(J( 4 LTe\Y YbeYT\gT\eX WX eXfcbafTU\_\g}(

>(J( 5 >eT\f J}X_f&

H(E(K(K( 4H_TYbaW EXafhX_ WX _T K}Vhe\g} KbV\T_X& Xa i\ZhXhe Th"]Tai\Xe WX _"XkXeV\VX #fb\g, 22/ c Th *+)*+),*+*$(

?9J9FLA=K >J9AK <= KGAFK <= K9FLu "( (" (( "&( 3
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AAA' ,( Jt?D=K <= H9A=E=FL ' DAEAL=K

++A(,(+(DGA <M +- 9GxL ,**. '
Ju>GJE= <= D9 Ku;MJALu KG;A9D=

DT cTeg\V\cTg\ba YbeYT\gT\eX WX, Xheb ce}ihX _ _"Teg\V_X-+ WX _T _b\-++/(3,+ Wh,. Tb‚g
-++/ a"Xfg cTf ce\fX Xa V[TeZX cTe _X ce}fXag VbageTg(

++A(,(,(;GFLJ9L J=KHGFK9:D=

<Xch\f _X, JQ]Tai\Xe -++1' fXh_f _Xf VbageTgf W"TffheTaVX `T_TW\X Vb`c_}`XagT\eXfy _T
K}Vhe\g} fbV\T_X e}cbaWTag Thk Ve\g|eXf }abaV}f cTe _X W}VeXg-++0(,--1 Wh -4
fXcgX`UeX -++0 #W\gfZ VbageTgf eXfcbafTU_Xfr$ cbheebag Vbag\ahXe WX YT\eX _"bU]Xg
W"TiTagTZXf fbV\Thk Xg Y\fVThk(

9Y\a WX U}a}Y\V\Xe WX VXf TiTagTZXf& _T ;9J;=HL'He}iblTaVX Xfg T`Xa}X y TccbegXe
cbhe gbhf _Xf fb\af XaZTZ}f _Xf `bWT_\g}f WX eX`UbhefX`Xag fh\iTagXf& Xa VX dh\
VbaVXeaX _"\aWX`a\fTg\ba WXf TVgXf gXV[a\dhXf Xg V_\a\dhXf WXf `}WXV\af4

„ TUfXaVX WX ce\fX Xa V[TeZX WX _T `T]beTg\ba WX cTeg\V\cTg\ba WX _"Tffhe} #}ZT_X Xa
-++4 y /+ " Wh gTe\Y fXeiTag WX UTfX Th eX`UbhefX`Xag WX _T K}Vhe\g} fbV\T_X$ Xa VTf
WX aba'eXfcXVg Wh cTeVbhef WX fb\af VbbeWbaa} bh WX eXYhf WX ib\e _X `}WXV\a
TVV}WXey fba Wbff\Xe `}W\VT_ cXefbaaX_5

„ [bef cTeVbhef WX fb\af VbbeWbaa}f #Xg f\ _Xf ZTeTag\Xf ce}ib\Xag _T ce\fX Xa V[TeZX
gbgT_X bh cTeg\X__X WX VXhk'V\$& _Xf W}cTffX`Xagf W"[babeT\eXf WXf `}WXV\af
fc}V\T_\fgXf fbag eX`Ubhef}f cTe _T ;9J;=HL'He}iblTaVX fbhf W}WhVg\ba W"haX
YeTaV[\fX i\fTag _ gbh]bhef _T\ffXe_ _T V[TeZX Wh cTg\Xag fhe VXggX cTeg\X WXf
[babeT\eXf ha `bagTag `ba}gT\eX `\a\`T_ }ZT_ Thk W}cTffX`Xagf Thgbe\f}f WXf
ceTg\V\Xaf Wh fXVgXhe + cbhe _Xhef TVgXf V_\a\dhXf( ;XggX YeTaV[\fX Xfg Z}a}eT_X`Xag
}ZT_X_ 3 Xhebf #iT_Xhe Th, JQbVgbUeX-++1% 6

„ TUfXaVX WX ce\fX Xa V[TeZX WXf YeTaV[\fXf `}W\VT_Xf ce}ihXf cTe _T _b\ a-++2(,231
Wh,4 W}VX`UeX-++2)

++A(,(-(9;L=K <= HJuN=FLAGF

HTe T\__Xhef& ibgeX VbageTg ce}ib\g _T ce\fX Xa V[TeZX WX _T cTeg\V\cTg\ba WX _"Tffhe}y
VbaVheeXaVX Wh g\V^Xg `bW}eTgXhe cbhe _"XafX`U_X WXf TVgXf WX ce}iXag\ba ce\f Xa
V[TeZX cTe _T K}Vhe\g} fbV\T_X Xg Y\ZheTagy _"Teg\V_X J(32,(- Wh ;bWX WX _T K}Vhe\g}
fbV\T_X WTaf fT e}WTVg\ba Wh3 ]h\a -++1)
DT _\fgX ce}ihX Th A_ WX _"Teg\V_X J(32,(- Wh VbWX WX _T K}Vhe\g} fbV\T_X Vb`ceXaW _Xf
ceXfgTg\baf fh\iTagXf 4

' fVX__X`Xag cebc[l_TVg\dhX WXf ch\gf& f\__baf Xg Y\ffheXf #K?2$& fbhf e}fXeiX dhX _"TVgX
fb\g XYYXVgh} fhe _Xf ceX`\|eX Xg WXhk\|`X `b_T\eXf cXe`TaXagXf& dh"\_ a"\agXei\XaaX
dh"haX Yb\f cTe WXag Xg dh"\_ fb\g e}T_\f} Xa VTf WX e\fdhXf VTe\Xhk Xg TiTag _X dhTgbem\|`X
Taa\iXefT\eX5
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' ha W}gTegeTZX TaahX_Vb`c_Xg fhf' Xg fbhf'Z\aZ\iT_ & XYYXVgh} Xa WXhk f}TaVXf `Tk\`h`
#K;+,$ 5

' U\_Ta Wh _TaZTZX beT_ Xg)bh U\_Ta W"Tcg\ghWXf_ _"TVdh\f\g\ba Wh _TaZTZX }Ve\g #9E*,.$&
y VbaW\g\ba dh"\_ f"TZ\ffX W"ha ceX`\Xe U\_Ta e}T_\f} V[Xm ha XaYTag WX `b\af WX
dhTgbemX Taf5

' W}c\fgTZX WX _"[}cTg\gX :#VbWXf F9:E .1+-&.1+.&*-,-&*-/+$ 5

' W}c\fgTZX haX Yb\f gbhf _XfV\ad Taf WXf gebhU_Xf WX _"ThW\g\ba V[Xm _Xf cXefbaaXf zZ}Xf
WX c_hf WX /* Taf cbhe ha WXf TVgXf fh\iTagf4

„ ThW\b`}ge\X gbaT_X bh ibVT_X #;GIH*+*$ 5
„ ThW\b`}ge\X gbaT_X TiXV gl`cTab`}ge\X #;GIH*+/$ 5
„ ThW\b`}ge\X ibVT_X WTaf _X Ueh\g #;GIH*++$ 5
„ ThW\b`}ge\X gbaT_X Xg ibVT_X #;GIH*+,$ 5
„ ThW\b`}ge\X gbaT_X Xg ibVT_X TiXV gl`cTab`}ge\X #;GIH**,$(

'_"TVgX W"bfg}bWXaf\gb`}ge\X eX`UbhefTU_X cTe _"TffheTaVX `T_TW\X bU_\ZTgb\eX5 fTaf
ce}]hW\VX WXf VbaW\g\baf W"\afVe\cg\ba WX _"TVgX fhe _T _\fgX `Xag\baa}X y _"Teg\V_X D(+0,'
+'1& _T ce\fX Xa V[TeZX Th g\geX Wh ce}fXag Tee~g} Xfg _\`\g}X Thk YX``Xf WX c_hf WX
V\adhTagX Taf& haX Yb\f gbhf _Xf f\k Taf5

' _Xf iTVV\aTg\baf fh\iTagXf& fXh_Xf bh Vb`U\a}Xf4

„ W\c[g}e\X& g}gTabf Xg cb_\b`l}_\gX4 gbhf zZXf5
„ VbdhX_hV[X4 TiTag +. Taf5
„ [}cTg\gX : 4 TiTag +. Taf 5
„ :;? 4 TiTag 0 Taf 5
„ ehU}b_X cbhe _Xf TWb_XfVXagXf dh\ a"bag cTf }g} iTVV\a}Xf Xg cbhe _Xf YX``Xf aba

\``ha\f}Xf W}f\eTag ha XaYTag5
„ [TX`bc[\_hf \aY_hXamTX : 5
„ iTVV\aTg\ba VbageX _Xf \aYXVg\baf \aiTf\iXf y caXh`bVbdhXf cbhe _Xf XaYTagf WX `b\af

WX W\k'[h\g `b\f(

))<'*',' @i7<64@8AG :iAiE<DH8

FV XR YlQVPNYRZ` \^R_P^V` \N^ XR \^N`VPVRZ RcV_`R _[a_ XN S[^YR TlZl^V]aR% VX b[a_ _R^N
^RYO[a^_l \N^ XR \^l_RZ` ^lTVYR _a^ XN ON_R Qa GN^VS 9[^SNV`NV^R QR ER_\[Z_NOVXV`l
#G9E$ QlQaV` Qa ^RYO[a^_RYRZ` RSSRP`al \N^ XN FlPa^V`l _[PVNXR'

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ++
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7N`R Q"RSSR`
R` S[^YNXV`l_

QR_ TN^NZ`VR_
Q"NSSVXVN`V[Z

<I & ,) 74G8 7"8998G 8G 7HEi8 78F :4E4AG<8F

NbgeX TW`\ff\ba Xfg XYYXVg\iX4

b __T WTgX WX `\fX Xa c_TVX Wh VbageTg cbhe _"XafX`U_X WXf fT_Te\}f VTWeXf ce}fXagf WTaf
_"XageXce\fX Th +Xe `Tef ,*+* 5

b __T WTgX W"X`UThV[X cbhe gbhg fT_Te\} XageTag WTaf _"XYYXVg\Y WX _"XageXce\fX cbfg}e\XheX`Xag
_ _T WTgX W"XYYXg Wh VbageTg5

b __T WTgX WX ibgeX cTffTZX WTaf VXggX VTg}Zbe\X WX fT_Te\}(

D"TYY\_\Tg\ba WX ibf TlTagf Web\g cXhg f"XYYXVghXe Th `b`Xag WX ibgeX TYY\_\Tg\ba bh cbfg}e\XheX`Xag(

?R_ OlZlSVPVNV^R_ _[Z` NX[^_ VYYlQVN`RYRZ` NQYV_( XN TN^NZ`VR S^NV_ QR _[VZ_ QR _NZ`l%
_NZ_ QlXNV QR PN^RZPR R` _NZ_ S[^YNXV`l YlQVPNXR'

<I & -) 9BE@4?<GiF 7"499<?<4G<BA

Hbhe dhX ibgeX \afVe\cg\ba XNbh VX__X WX ibf TlTagf Web\g fb\g XYYXVg\iX& \_ l T _\Xh WX eXaiblXe_
;?JE W‚`Xag Vb`c_}g} Xg f\Za}& ha OaXXR`VZ VZQVbVQaRX Q"NSSVXVN`V[Z NPP[Y\NTZl1

o FV b[a_ NQUl^Re _RaX1

' WX ibgeX eX_Xi} W"\WXag\g}UTaVT\eX bh cbfgT_ cbhe i\eX`Xag WXf ceXfgTg\baf5

' W"haXVbc\X WX _"TggXfgTg\ba ]b\agX y ibgeX ;TegX N\gT_X5

o FV b[a_ NQUl^Re NbRP b[_ NdNZ`_ Q^[V`1

' WX ibgeX eX_Xi} W"\WXag\g}UTaVT\eX bh cbfgT_ cbhe i\eX`Xag WXf ceXfgTg\baf5

' W"haXVbc\X WX _"TggXfgTg\ba ]b\agX_ ibgeX ;TegX N\gT_X Xa Vbhef WX iT_\W\g} Xg WX _T Vbc\X WX
_"TggXfgTg\ba ]b\agX_ _T ;TegX N\gT_X WX ibgeX Vba]b\ag& WX ibgeX VbaVhU\a#X$ #TiXV haX Vbc\X
WX _"TggXfgTg\ba WX VbaVhU\aTZX$& bh Wh cTegXaT\eX ThdhX_ ibhf ~gXf _\}#X$ cTe ha H9;K
#TiXV _"TggXfgTg\ba WX `b\af WX geb\f `b\f W}_\ie}X cTe _X ZeXYYX Wh Le\UhaT_ W"AafgTaVX Th
_\Xh WX aT\ffTaVX$& ]hfg\Y\Tag WX _T dhT_\g} W"TlTag Web\g5

' WX _TVbc\X WX ibgeX WXea\Xe Ti\f W"\`cbf\g\ba Xg WX ibgeX WXea\|eX W}V_TeTg\ba Y\fVT_X
TggXfgTag dhX ibf XaYTagf V}_\UTgT\eXf WX ,+ Taf_ ,2 Taf fbag _ ibgeX V[TeZX( ;Xf
WbVh`Xagf WXiebag ~geX Ybhea\f_ V[TdhX WTgX Taa\iXefT\eX Wh VbageTg5

' W"ha VXeg\Y\VTg WX fVb_Te\g} WX _"Taa}X Xa Vbhef cbhe V[TdhX XaYTag zZ} WX `b\af WX ,+ Taf
dh\ cbhefh\g fXf }ghWXf5

' WX _TVbc\X WX _T VTegX W"\aiT_\W\g} WX ibf TlTagf Web\g5

' W"haXVbc\X W"TggXfgTg\ba W"\afVe\cg\ba Vb``X ce\`b WX`TaWXhe W"X`c_b\(

K\ ibhf aX W\fcbfXm c_hf WX _"TggXfgTg\ba ]b\agX_ ibgeX ;TegX N\gT_X& ibhf WXiXm _T e}V_T`Xe_
ibgeX ;T\ffX He\`T\eX W"9ffheTaVX ET_TW\X& Xa ibhf W}c_T{Tag bh cTe Vbhee\Xe& Xa ce}V\fTag
ibgeX ab`& ibgeX TWeXffX Xg ibgeX ah`}eb WX K}Vhe\g} fbV\T_X(

Fbhf ibhf eTccX_baf dhX gbhg V[TaZX`Xag W"TWeXffX& WX f\ghTg\ba YT`\_\T_X bh WX e}Z\`X Wb\g
bU_\ZTgb\eX`Xag ~geX f\ZaT_}_ ibgeX X`c_blXhe Xa ]b\ZaTag haX c[bgbVbc\X WX _T abhiX__X
TggXfgTg\ba W"Tffhe} fbV\T_(



I&68FF4G<BA 78F :4E4AG<8F

DT ZTeTag\X ceXaW Y\a cbhe ibhf Xg cbhe ibf TlTagf Web\g WTaf _Xf VTf fh\iTagf 4

„ cbhe ibhf4

' _X WXea\Xe ]bhe Wh `b\f ThVbhef WhdhX_ ibgeX VbageTg WX geTiT\_ ceXaW Y\a5

' y _T WTgX W"XYYXg WX _T e}f\_\Tg\ba WhVbageTg VbaV_h XageX _T ;9J;=HL'He}iblTaVX Xg
ibgeX X`c_blXhe5

' y _T WTgX WX _\dh\WTg\ba WX ibgeX cXaf\ba i\X\__XffX WX _T K}Vhe\g} fbV\T_X5

( _ _T WTgX WX ibgeX W}V|f 5

' y _"\ffhX WX _T cebV}WheX WX fhfcXaf\ba WXf ZTeTag\Xf Xa VTf WX aba'cT\X`Xag WXf
Vbg\fTg\baf 5

„ cbhe ibf TlTagf Web\g4

' W|f dhX ibhf aX U}a}Y\V\Xm c_hf WXf ZTeTag\Xf Wh VbageTg 5

' W|f dh"\_f cXeWXag VXggX dhT_\g}(

K\ ibgeX ZTeTag\X ceXaW Y\a WTaf _Xf VTf }ah`}e}f V\'WXffhf& _X cTeg\V\cTag f"XaZTZXy
eXfg\ghXe& fTaf W}_T\& _T VTegX fTag} bhieTag Web\gy _T ceTg\dhX Wh g\Xef cTlTag Xa Vbhef WX
iT_\W\g} Xg_ eX`UbhefXe ;9J;=HL'He}iblTaVX WX gbhgX fb``X \aW‚`Xag TiTaV}X fhe
fba Vb`cgX(

I<&@4<AG<8A 78F :4E4AG<8F

„ DX VbageTg W"TffheTaVX fbhfVe\g cTe ibgeX XageXce\fX cebcbfX _X `T\ag\Xa WXf
ZTeTag\Xf4

' Th cebY\g WXf fT_Te\}f Xg WX fXf TlTagf Web\g Xa f\ghTg\ba cTeg\Vh_\|eX Wbag _X VbageTg
WX geTiT\_ a"Xfg cTf eb`ch #fhfcXaf\ba WX VbageTg WX geTiT\_5 _Xf fT_Te\}f Xa Tee~g WX
geTiT\_((($ 5

' Th cebY\g WXf fT_Te\}f Xg WX fXf TlTagf Web\g Wbag _X VbageTg WX geTiT\_ Xfg eb`ch
#_\VXaV\}f& ce} eXgeT\g}f& eXgeT\g}f$(

;baVXeaTag _Xf TlTagf Web\g WXf fT_Te\}f W}V}W}f& haX fgehVgheX W"TVVhX\_ cXhg ~geX
cebcbf}X y g\geX \aW\i\WhX_(

DX `T\ag\Xa WX ZTeTag\Xf f"XkXeVX Xa VbageXcTeg\X WX _T Vbg\fTg\ba VbeeXfcbaWTagy _T
f\ghTg\ba(

Hbhe XkXeVXe VXggX YTVh_g} Xg VbaaT\geX _Xf ZTeTag\Xf cbhe WXf fT_Te\}f Wbag _X VbageTg WX
geTiT\_ Xfg eb`ch& iXh\__Xm VbagTVgXe _X fXei\VX Wh cXefbaaX_& WTaf ha W}_T\ `Tk\`T_ WX
0 `b\f fh\iTag _T ehcgheX bh _T fhfcXaf\ba WX ibgeX VbageTg WX geTiT\_(

?9J9FLA=K >J9AK <= KGAFK <= K9FLu :I II' n_" :I #': I'# I #I '#X5S.I#
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NAA' +( =O;DMKAGFK

Hbhe _Xf ZTeTag\Xf YeT\f WX fb\af WX fTag}& aX WbaaXag cTf _\Xh y ZTeTag\X Xg a"XageT•aXag
ThVha cT\X`Xag y _T V[TeZX WX _T ;9J;=HL'He}iblTaVX4

„ DXf YeT\f WX geT\gX`Xagf Xg W"bc}eTg\baf _\}f Th eT]Xha\ffX`Xag aba ce\f Xa V[TeZX cTe
_T K}Vhe\g} fbV\T_X 5

„ DXf YeT\f WX V[\eheZ\X Xfg[}g\dhX aX WbaaTag cTf _\Xh y ce\fX Xa V[TeZX cTe _T K}Vhe\g}
fbV\T_X5

„ DXf Vbaf}dhXaVXf WX YT\gf WX ZhXeeX }geTaZ|eX _befdhX _T >eTaVX Xfg cTeg\X
UX__\Z}eTagX(

DXf V_ThfXf W"XkV_hf\baf W}Y\a\Xf V\'WXffhf aX f"Tcc_\dhXag cTf Thk bU_\ZTg\baf WX ce\fX
Xa V[TeZX `\a\`T_X Y\k}X y _"Teg\V_X J( 21+', Wh ;bWX WX _T K}Vhe\g} fbV\T_X(

NAA ' ,( DAEAL9LAGFK

„ DX `bagTag WXf eX`UbhefX`Xagf XYYXVgh}f aX Wb\g cTf XkV}WXe _X `bagTag WXf
W}cXafXf e}X__Xf& Vb`cgX gXah WXf ceXfgTg\baf fXei\Xf cTe _T K}Vhe\g} fbV\T_X& ha ThgeX
beZTa\f`X TffheXhe bh }iXaghX__X`Xag ha g\Xef eXfcbafTU_X(

„ DXf YeT\f XaZTZ}f WX `Ta\|eX bVVTf\baaX__X y _"}geTaZXe fbag eX`Ubhef}f f"\_f bag }g}
ce\f Xa V[TeZX cTe _T K}Vhe\g} fbV\T_X& WTaf _Xf _\`\gXf WX ZTeTag\Xf ce}ihXf Thk
VbaW\g\baf cTeg\Vh_\|eXf(

„ DXf YeT\f WX V[\eheZ\X Xfg[}g\dhX ce\f Xa V[TeZX cTe _T K}Vhe\g} fbV\T_X fbag eX`Ubhef}f
WTaf haX _\`\gX TaahX__X WX +/** Xhebf cTe U}a}Y\V\T\eX(

„ KXh_f _Xf YeT\f XaZTZ}f WheTag _T c}e\bWX WX ZTeTag\X& V"Xfg'y'W\eX XageX _T WTgX W"XYYXg
Y\ZheTag fhe _X VbageTg W"TW[}f\ba Xg _T WTgX WX VXffTg\ba WXf ZTeTag\Xf bhieXag Web\g y
ceXfgTg\baf( DT WTgX WXf fb\af Y\ZheTag fhe _X W}Vb`cgX WX _T K}Vhe\g} fbV\T_X Xfg fXh_X
ce\fX Xa Vbaf\W}eTg\ba #Xg aba _T WTgX WX ceXfVe\cg\ba cTe _X cebYXff\baaX_ WX fTag}$(

&

I<<<&AH??<G8

DT e}g\VXaVX bh _T YThffX W}V_TeTg\ba WX `ThiT\fX Yb\ WX ibgeX cTeg XageT•aX _T ah__\g} WX
_T ZTeTag\X Wbag ibhf U}a}Y\V\Xm dhTaW X__X V[TaZX _T aTgheX Wh e\fdhX bh Xa YThffX
_"Tcce}V\Tg\ba cbhe _"Aafg\ghg\ba& T_bef `~`X dhX _X e\fdhX b`\f bh W}aTghe} T }g} fTaf
\aY_hXaVX fhe _T e}T_\fTg\ba Wh e\fdhX(
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NbgeX Vbg\fTg\ba Xfg ce}_Xi}X `XafhX__X`Xag fhe ibgeX fT_T\eX( DX `bagTag WXf Vbg\fTg\baf Xfg
\aW\dh} WTaf _X VbageTg f\Za} TiXV ibgeX fbV\}g}(

''', ! \

I<<< & *' @B74?<GiF 7"<A9BE@4G<BA 8G 78 :8FG<BA

, IBF E8@5BHEF8@8AGF

Fa^ XR _V`R PT^Y'S^% b[a_ \[abRe QV^RP`RYRZ` Tl^R^ b[`^R P[Y\XlYRZ`NV^R _NZ`l _a^
VZ`R^ZR`% RZ `[a`R XVOR^`l1

' ibhf Vbafh_gXm Xa gX`cf e}X_ ibf eX`UbhefX`Xagf5

' ibhf }W\gXm ibf ]hfg\Y\VTg\Yf5

' ibhf i}e\Y\Xm ibf Web\gf5

' ibhf WX`TaWXm W\eXVgX`Xag ibf WX`TaWXf WX ce\fX XaV[TeZX [bfc\gT_\|eX(

C[a^ OlZlSVPVR^ QR PR_ _R^bVPR_% VX b[a_ _aSSV` QR b[a_ VZ_P^V^R1

' eXaWXm'ibhf fheVZe`(Ye Xg V[b\f\ffXm _T ehUe\dhXo =fcTVX 9ffhe}r 5

' XaiblXm ibgeX ah`}eb WX K}Vhe\g} fbV\T_X Xg ibgeX TWeXffX }_XVgeba\dhX5

' abhf ibhf XaiXeebaf ha \WXag\Y\Tag Xg ha `bg WX cTffX cTe `T\_& dh\ ibhf cXe`Xggebag
W"TVV}WXe y ibgeX XfcTVX cXefbaaX_(

o 64F :8A8E4?

<Taf _T c_hcTeg WXf VTf& ibgeX W}Vb`cgX WX K}Vhe\g} fbV\T_X Vb`cbegX ha`XffTZX Wh glcX
o 1V?JHKOA OM=INHEN @EMA?OAHAIO y QJOMA JMC=IENHA ?JHKGVHAIO=EMA\)

?ezVX y _T _\T\fba FG=EA=& _T K}Vhe\g} fbV\T_X abhf geTaf`Xg W\eXVgX`Xag gbhgXf _Xf
\aYbe`Tg\baf a}VXffT\eXf y ibgeX eX`UbhefX`Xag4 ibhf a"TiXm ThVhaX W}`TeV[X y YT\eX(

Fbhf ibhf eX`Ubhefbaf Th ]bhe _X ]bhe& cTe i\eX`Xag UTaVT\eX(

o ?8F 64F C4EG<6H?<8EF

K\ ibgeX UbeWXeXTh WX K}Vhe\g} fbV\T_X aX cbegX cTf WX`XffTZX& ibhf WXiXm TWeXffXe cTe
Vbhee\Xe ibgeX W}Vb`cgX be\Z\aT_(

o BCG<DH8 # 78AG4<E8 & CEBG;8F8F 4H7<G<I8F & 6HE8F G;8E@4?8F )
@4G8EA<G8

Hbhe ~geX eX`Ubhef}& ibhf abhf TWeXffXm cTe Vbhee\Xe _"be\Z\aT_ WX _T YTVgheX TVdh\gg}X(

Hbhe VbaaT•geX y _"TiTaVX _X `bagTag WX ibf eX`UbhefX`Xagf& ha fXei\VX ZeTgh\g WX WXi\f
Xfg y ibgeX W\fcbf\g\ba4

' cbhe _"bcg\dhX4 WXi\f fhe f\`c_X TccX_ Th*- ,2 ,+* ,+. 5

' cbhe _Xf fb\af WXagT\eXf4 ibhf abhf XaiblXm _Xf WXi\f ce}T_TU_Xf W}gT\__}f WX ibgeX
ceTg\V\Xa& cTe YTk Th *- ,2 0- */+* bh cTe `T\__ fXei\VX(WXi\f8VZe`(Ye



<J&<A9BE@4G<BAF

o ;BFC<G4?<F4G<BA

Hbhe }i\gXe WX YT\eX _"TiTaVX WXf YeT\f& abhf ibhf W}_\iebaf fhe f\`c_X WX`TaWX ha TVVbeW
WX ce\fX XaV[TeZX fbhf ,. [XheXf(

=a VTf W"heZXaVX& abhf TWeXffbaf W\eXVgX`Xag _T ce\fX Xa V[TeZX y _"[€c\gT_ bh y _T
V_\a\dhX(

Nbhf cbhiXm abhf VbagTVgXe4

' cTe g}_}c[baX Th *- ,2 ,+* ,+*

' cTe `T\_ y ce\fXaV[TeZX8VZe`(Ye

' fhe \agXeaXg y jjj (VZe`(Ye

o IBGE8 4GG8FG4G<BA Z G<8EF C4K4AG F4AG8g

K\ ibhf U}a}Y\V\Xm Wh L\Xef cTlTag ;?JE bh ;?JE'KH KTag}& fX_ba ibgeX _\Xh WX
e}f\WXaVX Xg _X cebYXff\baaX_ WX fTag} V[b\f\ c[Te`TV\Xa&eTW\b_bZhX& _TUbeTgb\eX
W"TaT_lfXf& bcg\V\Xa& WXag\fgX ((( $& ;?JE YT\g _"TiTaVX WXf YeT\f(

K\ ibhf e}Z_Xm ibhf'`~`X _T cTeg eX`Ubhef}X cTe _T ;b`c_}`XagT\eX KTag}& ibhf abhf
XaiblXm cTe Vbhee\Xe _"be\Z\aT_ WX _TYTVgheX bh _X eX{h cbhe ~geX eX`Ubhef}(

F8EI<68F 8J6?HF<9F

o 4?8EG8 @4<?

Nbhf eXVXiXmZeTgh\gX`Xag haX T_XegX cTe `T\_& y V[TdhX Yb\f dh"ha eX`UbhefX`Xag Xfg
XYYXVgh} fhe ibgeX Vb`cgX(

o 786B@CG8F 8?86GEBA<DH8F

?ezVX y VX fXei\VX& ibhf g}_}V[TeZXm W\eXVgX`Xag ibf W}Vb`cgXf fhe _X f\gX fTaf TggXaWeX
_X Vbhee\Xe(

C[a^ `[a_ b[_ RZb[V_ QR SNP`a^R_ R` O[^QR^RNac1
aZR _RaXR NQ^R__R

6:E@ 1 +..% ^aR Qa ?acRYO[a^T
L48 Qa C[Z` ?[Od & 5C +- *0/

-0+.0 7HA>8EDH8
GlX' 1 (+*/*)(*)(



<J&<A9BE@4G<BAF

6BAG46GF 6:E@

o IBGE8 47;8F<BA

Hbhe gbhgX dhXfg\ba fX eTccbegTag y ibgeX TYY\_\Tg\ba& ibgeX eTW\Tg\ba bh ibgeX VTegX WX g\Xef
cTlTag4

' TccX_Xm _X *- ,2 ,+* ,+0

' XaiblXm ha `T\_ y TW[Xf\ba8VZe`(Ye

o ?4 ?<4<FBA AB8@<8

Hbhe gbhgX dhXfg\ba fX eTccbegTag y _T D\T\fba Fb}`\X& VbagTVgXm DTheXaVX <e\Xhk 4

' TccX_Xm _X*- ,2 ,. // 2+

' XaiblXm ha `T\_ _ _TheXaVX(We\Xhk8VZe`(Ye

o IBF E8@5BHEF8@8AGF

Hbhe gbhg eXafX\ZaX`Xag4

' TccX_Xm _X*- ,2 ,+* ,+.

' XaiblXm ha `T\_ _ ceXfgTg\ba8VZe`(Ye

o IBF 78I<F
Hbhe bUgXa\e ha WXi\f cbhe _Xf fb\af WXagT\eXf& _Xf [bfc\gT_\fTg\baf Xg _"bcg\dhX& VbagTVgXm'
abhf4

' TccX_Xm _X*- ,2 ,+* ,+.

' XaiblXm ha `T\_ _ fXei\VX(WXi\f8VZe`(Ye

o ?8 F8EI<68 6B@CG45<?<G8

' TccX_Xm _X*- ,2 ,+* ,..

' XaiblXm ha `T\_ y XW\g[(WTeeTf8VZe`(Ye

o ?8 F8EI<68 6B@@8E6<4?

' TccX_Xm _X*- ,2 ,+* ,++

' XaiblXm ha `T\_ y \aYb8VZe`(Ye

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,2



J&FH5EB:4G<BA 8G E86BHEF

DT ;9J;=HL'He}iblTaVX Xfg fhUebZ}X WX c_X\a Web\g Thk `X`UeXf cTeg\V\cTagf& _Xhef
U}a}Y\V\T\eXf bh TlTagf Web\g& i\Vg\`Xf W"ha TVV\WXag WTaf fba TVg\ba VbageX _X g\Xef eXfcbafTU_X
Xg WTaf _T _\`\gX WXf W}cXafXf fhccbeg}Xf(

D"TW[}f\ba _ _T ;9J;=HL'He}iblTaVX XageT•aX fhUebZTg\ba WXVX__X'V\ WTaf _Xf Web\gf Xg
TVg\baf WX _"Tffhe}_ _"}ZTeW WXf e}Z\`Xf W"TffheTaVX `T_TW\XbU_\ZTgb\eXf Xg WXf `hghX__Xf bh
beZTa\f`Xf WX ce}iblTaVX cbhe _T cTeg WXf ceXfgTg\baf TiTaV}Xf cTe _T ;9J;=HL'He}iblTaVX
Xg VbhiXegXf cTe VXfe}Z\`Xf(

<Taf _X VTf b• _T;9J;=HL'He}iblTaVX aX cbheeT\g bUgXa\e WXf VT\ffXf WXe}Z\`X bU_\ZTgb\eX
_X eX`UbhefX`Xag WX fT cTeg WTaf _Xf YeT\f XaZTZ}f& Th `bg\Y dhX _"Tffhe} a"T cTf bh a"T c_hf
Web\g Thk ceXfgTg\baf& _"Tffhe} fXeT gXah WX eX`UbhefXe_ _T;9J;=HL'He}iblTaVX _X `bagTag
WXf fb``Xf dh"X__X TheT\g Wh abe`T_X`Xag eXVXib\e WX VXfbeZTa\f`Xf(

J<&7EB<G
=L < =

&

7"4668F
E86G<9<64G<BA

;baYbe`}`Xag y _T _b\ AaYbe`Tg\dhX Xg D\UXeg}f a12'+1 Wh 0 ]Tai\Xe +312 `bW\Y\}X cTe _T _b\
,**.'2*+ Wh 0 Tb‚g ,**.& ibhf W\fcbfXm W"ha Web\g W"TVV|f Xg WX eXVg\Y\VTg\ba cbhe gbhgX
\aYbe`Tg\ba ibhf VbaVXeaTag fhe _Xf Y\V[\Xef WX _T ;9J;=HL'He}iblTaVX( 9 gbhg `b`Xag& ibhf
cbhiXm WX`TaWXe_ _T ;9J;=HL'He}iblTaVX _"Tee~g WXf }V[TaZXf \aYbe`Tg\dhXf WX Wbaa}Xf
ibhf VbaVXeaTag(



J<<&CE8F6E<CG<BA

?R QlXNV QR \^R_P^V\`V[Z R_` SVcl( * NZ_ ( P[Y\`R^ QR XN QN`R QR_ _[VZ_'
G[a`R_ XR_ NP`V[Z_ Ql^VbNZ` Qa P[Z`^N` _[a_P^V` \N^ b[`^R RY\X[dRa^ _[Z` \^R_P^V`R_ \N^
QRac NZ_( P[Y\`R^ QR X"lbkZRYRZ` ]aV d Q[ZZR ZNV__NZPR'

J<<<&:4E4AG<8 9<?4FF<FG

?R_ \^R_`N`V[Z_ Q"N__a^NZPR VZPXa_R_ QNZ_ XR P[Z`^N` _[a_P^V` \N^ b[`^R RY\X[dRa^
Na\^k_ QR XN 64E68CG&C^lb[dNZPR _[Z` N__a^lR_ \N^ 9<?4FF<FG% RZ`^R\^V_R ^lTVR
\N^ XR 6[QR QR_ N__a^NZPR_' 8XXR_ _"NW[a`RZ` Nac TN^NZ`VR_ [SSR^`R_ \N^ XN 64E68CG&
C^lb[dNZPR '

o DH< C8HG 8A 5iAi9<6<8E3

„ Nbhf'`~`X5

„ NbgeX Vba]b\ag bh VbaVhU\a5

„ Nbf WXfVXaWTagf Xg TfVXaWTagf W\eXVgf#OJPN BEN?=GAHAIO_ ?D=MCA AO QEQ=IOfbhf GAHWHA
OJEO$ '

o CBHEDHB< 8G DH4A7 4CC8?8E 9<?4FF<FG3

„ =a gbhg gX`cf cbhe _T cTeg\X VbafX\_f Xg \aYbe`Tg\baf g}_}c[ba\dhXf5

„ =a VTf WX `T_TW\X& W"TVV\WXag& W"[bfc\gT_\fTg\ba \`ce}i\f\U_X bh WX W}V|f cbhe _Xf ThgeXf
ZTeTag\Xf(

&,7< =8>< 50< .,<$ 7 2A<3=0@ 4,6,3< ( ,99050; '()%**(*+ YmYR <3 ?8>< 7 B=0< 9,<
.0;=,37 :>0 .05, 07=;0 /,7< 50 .,/;0 /0< 9;0<=,=387< :>3 ?8>< <87= 9;898<A0<"

;XcXaWTag& fTV[Xm dhX4

T$ >AD9KKAKL \agXei\Xag _befdhX ibhf ~gXf y ibgeX Wb`\V\_X Xa >eTaVX `}gebcb_\gT\aX& Xg y
_"}geTaZXe cbhe _T ZTeTag\X YeT\f `}W\VThk(

U$ =a VTf W"heZXaVX& _Xf beZTa\f`Xf W"\agXeiXag\ba ce\`T\eXf #K9EM& cb`c\Xef ((($ W}V\WXag
fXh_f WXf `blXaf Xg WXf WXfg\aTg\baf4 >AD9KKAKL aX ceXaW cTf Xa V[TeZX _Xf YeT\f
VbeeXfcbaWTagf(

%==07=387 $ ,>.>70 /A907<0 0110.=>A0 / ,>=8;3=A 9,; 5 >7 /0< -A7A13.3,3;0<! <,7<
5 ,..8;/ 9;A,5,-50 /0 '()%**(*+! ZR90>= B=;0 ;06-8>;<A0"

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,4



J<<<&:4E4AG<8 9<?4FF<FG

<h _haW\ Th iXaWeXW\& WX 3 [XheXf_ ,* [XheXf& Xg Xa VTf W"heZXaVX `}W\VT_X& ,. [XheXf fhe
,.& 1 ]bhef fhe 1& >AD9KKAKL ibhf TccbegX T\WX Xg VbafX\_f4

'<A9BE@4G<BAF @i7<6B&FB6<4?8F

MaX }dh\cX Xfg y ibgeX W\fcbf\g\ba cbhe gbhgX \aYbe`Tg\ba fhe _Xf Wb`T\aXf fh\iTagf4

„ ibgeX fTag} bh VX__X WX ibf cebV[Xf5

„ _T W\}g}g\dhX5

„ _T ch}e\Vh_gheX (((

o <A9BE@4G<BAF =HE<7<DH8F 8G I<8 CE4G<DH8

MaX }dh\cX Xfg y ibgeX }VbhgX Wh _haW\ Th iXaWeXW\& WX 3 [XheXf y ,* [XheXf& TY\a WX
e}cbaWeX y ibf \agXeebZTg\baf WTaf WXf Wb`T\aXf Thff\ iTe\}f dhX4

Z 6AN KMJ>GUHAN @"JM@MA FPME@ELPA AO BEN?=G-Vb``Xag cbegXe c_T\agX& _X VbageTg WX geTiT\_&
_"TV[Tg W"ha _bZX`Xag& _Xf \`c€gf& XgV(

Z 6AN KMJ>GUHAN @A QEA KM=OELPA-_Xf eX_Tg\baf WX ib\f\aTZX& _X Web\g WXf Vbafb``TgXhef& XgV(

6"EHHJ>EGEAM-_Xf _blXef& _Xf _bVTgT\eXf& _T Vbcebce\}g}& XgV (

o E8AF8<:A8@8AGF 7<I8EF 7iC4AA4:8F

>AD9KKAKL eXV[XeV[XeT ,.[),. Xg ibhf Vb``ha\dhXeT _Xf ah`}ebf W"TccX_f g}_}c[ba\dhXf4

„ WXf gTk\f& ZTeXf KF;>& T}ebcbegf& _bhXhef WX i}[\Vh_Xf ((( &

„ WXf XageXce\fXf WX W}cTaaTZX f\gh}Xf WTaf ha eTlba WX -* ^` WX ibgeX Wb`\V\_X gX__Xf
dhX4 c_b`UXe\X& `Xah\fXe\X& i\geXe\X& fXeeheXe\X& XgV (

o E8AF8<:A8@8AGF IBK4:8F

>AD9KKAKL ibhf eXafX\ZaX fhe _Xf Ybe`T_\g}f_ TVVb`c_\e VbaVXeaTag _Xf cTlf WTaf _XfdhX_f
ibhf WXiXm ibhf eXaWeX(

9 _"}geTaZXe& >AD9KKAKL ibhf i\Xag Xa T\WX& Xa VTf WX W\YY\Vh_g}_ Vbafh_gXe fhe c_TVX& Xg cXhg&
cTe XkX`c_X& ibhf T\WXe_ gebhiXe ha `}WXV\a cTe_Tag YeTa{T\f bh TaZ_T\f(

8A 64F 7"466<78AG BH 78 @4?47<8 h 7B@<6<?8

'E86;8E6;8 7"HA @i786<A

8Z X"NO_RZPR QR b[`^R YlQRPVZ `^NV`NZ`% 9<?4FF<FG b[a_ NVQR( `^[abR^1

„ ha `}WXV\a WX ZTeWX5

„ haX \aY\e`\|eX5

„ ha \agXeiXaTag cTeT`}W\VT_(

DXf YeT\f WX i\f\gX bh ThgeXf eXfgXag_ _T V[TeZX Wh U}a}Y\V\T\eX(



J<<<&:4E4AG<8 9<?4FF<FG

(LJ9FKHGJL s D"@wHAL9D

>AD9KKAKL& y ibgeX WX`TaWX Xg f\ ibgeX `}WXV\a ibhf ceXfVe\g haX [bfc\gT_\fTg\ba4

„ beZTa\fX ibgeX geTafcbeg y _"[€c\gT_ WX ibgeXV[b\k Xg ibgeX eXgbhe y Wb`\V\_X5

„ ibhf eXg\Xag ha _\g Xa `\_\Xh [bfc\gT_\Xe(

9;@=EAF=E=FL <=K Eu<A;9E=FLK HJ=K;JALK

K\ ibhf aX cbhiXm gX`cbeT\eX`Xag ibhf W}c_TVXe& >AD9KKAKL ibhf Xaib\X _"ha WX fXf
VbeeXfcbaWTagf cbhe T__Xe V[XeV[Xe _Xf `}W\VT`Xagf ceXfVe\gf cTe ibgeX `}WXV\a _bef W"haX
i\f\gX& WTaf ha eTlba `Tk\`T_ WX /* ^\_b`|geXf( DX Vb‚g WX VXf `}W\VT`Xagf a"Xfg cTf y _T
V[TeZX WX >AD9KKAKL(

=F ;9K <"@GKHAL9DAK9LAGF GM <"AEEG:ADAK9LAGF s <GEA;AD=

DX ab`UeX W"[XheXf TVVbeW}Xf cbhe _Xf ceXfgTg\baf V\'WXffbhf Xfg W}gXe`\a} fX_ba _XUXfb\a
Wh U}a}Y\V\T\eX& Xa TVVbeW TiXV _X `}WXV\a'VbafX\_ WX >AD9KKAKL( Ma VXeg\Y\VTg `}W\VT_ WXieT
~geX TWeXff} y >AD9KKAKL TiTag _T `\fX Xa ƒhieX WX _T ceXfgTg\ba (

„ 9A<= s D9 ;GFN9D=K;=F;=

<Taf _X VTf4

„ W"haX [bfc\gT_\fTg\ba WX c_hf WX . ]bhef5

>AD9KKAKL `Xg y ibgeX W\fcbf\g\ba haX T\WX y Wb`\V\_X cbhe ibhf fbh_TZXe WTaf ibf TVg\i\g}f
dhbg\W\XaaXf ]hfdh"y -* [XheXf `Tk\`h`& e}cTeg\Xf WTaf _Xf +* ]bhef dh\ fh\iXag ibgeX eXgbhe
y Wb`\V\_X(
;XggX ceXfgTg\ba f"Tcc_\dhX}ZT_X`Xag Xa VTf W"Tee~g WX geTiT\_ bh W"\``bU\_\fTg\ba y
Wb`\V\_X ceXfVe\g cbhe haX Whe}X}ZT_X bh fhc}e\XheX y+* ]bhef Vbaf}Vhg\Yf (

„ >J9AK <= LuDuNAKAGF

>AD9KKAKL ibhf eX`UbhefX fhe ]hfg\Y\VTg\Yf ]hfdh"y +// Xhebf ibf YeT\f WX _bVTg\ba W"ha
g}_}i\fXhe _bef W"ha f}]bhe [bfc\gT_\Xe(

(LJ9FKEAKKAGF <"AF>GJE9LAGFK s NGK HJG;@=K

>AD9KKAKL& y ibgeX WX`TaWX& fXV[TeZX WX geTaf`XggeX WXf \aYbe`Tg\baf fhe ibgeX }gTg WX
fTag} Thk cXefbaaXf dhX ibhf _h\ TheXm W}f\Za}Xf (

„ ?9J<= <=K 9FAE9MO >9EADA=JK

>AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX _T ZTeWX y _"Xkg}e\Xhe bh _"XageXg\Xa y Wb`\V\_X WXf
Ta\`Thk YT`\_\Xef WX glcX VbheTag #V[\Xaf& V[Tgf$ Xg VX cbhe haX Whe}X `Tk\`T_X WX -* ]bhef (

„ ?9J<=ALJ9FK>=JL <=K =F>9FLK =L <=K H=JKGFF=K <uH=F<9FL=K

K\ ibhf ~gXf [bfc\gT_\f}& >AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX4

„ fb\g _T ZTeWX WX ibf XaYTagf WX `b\af WX +/ Taf Xg WXf cXefbaaXf W}cXaWTagXf [TU\gTag
fbhf ibgeX gb\g& Xg VX& cXaWTag , ]bhef5

„ fb\g _Xhe geTafcbeg V[Xm WXf cebV[Xf e}f\WTag Xa >eTaVX `}gebcb_\gT\aX bh WTaf _T
He\aV\cThg} WX EbaTVb5

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,+



J<<<&:4E4AG<8 9<?4FF<FG

fb\g _X geTafcbeg W"hacebV[X e}f\WTag Xa >eTaVX `}gebcb_\gT\aX& TY\a dhX VX WXea\Xe TffheX
_TZTeWX yWb`\V\_X WX ibf XaYTagf bh WXf cXefbaaXf W}cXaWTagXf5

„ _"TVVb`cTZaX`Xag y _"}Vb_X WX ibf XaYTagf cXaWTag , ]bhef(

;XggX ceXfgTg\ba f"Tcc_\dhX }ZT_X`Xag _befdh"ha WX ibf XaYTagf Xfg [bfc\gT_\f}& Xg Xa VTf WX
W}V|f W"ha U}a}Y\V\T\eX(

=F>9FL E9D9<=

':4E78 78F 8A94AGF @4?478F 4H 7B@<6<?8

DbefdhX _X `}WXV\a geT\gTag Xfg\`X dhX _"}gTg WX fTag} WX ibgeX XaYTag WX `b\af WX +/ Taf
a}VXff\gX _T ce}fXaVX W"haX cXefbaaX y fba V[XiXg Xg dhX& a\ ibhf a\ ibgeX Vba]b\ag aX
cbhiXm Tffh`Xe VXggX gzV[X& >AD9KKAKL ibhf Ybhea\g haX T\WX `TgXeaX__X Xg ceXaW Xa V[TeZX
fT e}`ha}eTg\ba ]hfdh"y -* [XheXf cTe }i|aX`Xag(

'86B?8 h 7B@<6<?8

DbefdhX _X `}WXV\a geT\gTag Xfg\`X dhX _"}gTg WX fTag} WX ibgeX XaYTag _"bU_\ZX y ZTeWXe _X _\g
cTe fh\gX WX `T_TW\X bh W"TVV\WXag& Xg dhX VXggX bU_\ZTg\ba XageT•aX haX TUfXaVX fhc}e\XheX
y +/ ]bhef& >AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX ha e}c}g\gXhe fVb_T\eX #cbhe _Xf `Tg\|eXf
ce\aV\cT_Xf$ y eT\fba WX +* [XheXf cTe fX`T\aX Th `Tk\`h` Xg VX& ]hfdh"y _T Y\a WX _"Taa}X
fVb_T\eX Xa Vbhef f\ a}VXffT\eX #[bef ]bhef Y}e\}f Xg iTVTaVXf fVb_T\eXf$(

;XggX ceXfgTg\ba Xfg Ybhea\X Wh Vbhef ce}cTeTgb\eX y _T gXe`\aT_X WXf _lV}Xf W"XafX\ZaX`Xag
Z}a}eT_( =__X VXffX W|f dhX _"XaYTag T eXce\f abe`T_X`Xag fXf Vbhef( D"Tcce}V\Tg\ba Wh
`}WXV\a Wb\g ~geX VbaY\e`}X cTe _"Xaib\ h_g}e\Xhe W"ha VXeg\Y\VTg `}W\VT_ }gTU_\ TiTag ibgeX
TccX_ y >AD9KKAKL (

o :4E78 78F 4HGE8F 8A94AGF

K\ _"ha WX ibf XaYTagf Xfg [bfc\gT_\f}& >AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX VXggX
ceXfgTg\ba WTaf _Xf `~`Xf VbaW\g\baf dhX oXa VTf W"[bfc\gT_\fTg\bar(

=F ;9K <= <u;tK

':4E78<GE4AF98EG 78F 8A94AGF 8G 78F C8EFBAA8F 7iC8A74AG8F

>AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX VXggX ceXfgTg\ba WTaf _Xf `~`Xf VbaW\g\baf dhX  Xa
VTf W"[bfc\gT_\fTg\bar (

o :4E78 78F 4A<@4HJ 94@<?<8EF

>AD9KKAKL beZTa\fX Xg ceXaW Xa V[TeZX _T ZTeWX y _"Xkg}e\Xhe bh _"XageXg\Xa y Wb`\V\_X WXf
Ta\`Thk YT`\_\Xef WX glcX VbheTag #V[\Xaf& V[Tgf$ Xg VX& cbhe haX Whe}X `Tk\`T_X WX -*
]bhef (

o 4I4A68 78F 9E4<F 7"<A;H@4G<BA

<Taf _T _\`\gX WX - +** Xhebf Xg VbageX eX`\fX W"ha V[|dhX WX VThg\ba f\ _X Vba]b\ag fhei\iTag
bh _Xf TlTagf Web\g aX cXhiXag cTf e}Z_Xe(



J<<<&:4E4AG<8 9<?4FF<FG

9;;A<=FL GM E9D9<A= fh"fee="] D"uLJ9F?=J "

(>J9AK Eu<A;9MO s D"uLJ9F?=J

=a VTf W"TVV\WXag bh WX `T_TW\X fhU\gX_ _"}geTaZXe& >AD9KKAKL ceXaW Xa V[TeZX& Xa
Vb`c_}`Xag WXf eX`UbhefX`Xagf bUgXahf Thce|f WX _T K}Vhe\g} fbV\T_X bh WX gbhg
ThgeX beZTa\f`X WX ce}iblTaVX bh W"TffheTaVX& _Xf YeT\f `}W\VThk& V[\eheZ\VThk&
c[Te`TVXhg\dhXf Xg W"[bfc\gT_\fTg\ba&_ VbaVheeXaVX WX 1 1** Xhebf #+// Xhebf cbhe
_Xf YeT\f WXagT\eXf$ TiXV haX YeTaV[\fX WX-* Xhebf cTe Wbff\Xe (

„ 9N9F;= <=K >J9AK Eu<A;9MO

>AD9KKAKL cXhg& WTaf _Xf `~`Xf _\`\gXf& TVVbeWXe haX TiTaVX WX YeT\f `}W\VThk Xa
VTf W"[bfc\gT_\fTg\ba fh\gXy haX `T_TW\X bh ha TVV\WXag(

9Y\a WX ibhf TffheXe _T `X\__XheX Tff\fgTaVX WTaf _Xf Wb`T\aXf _Xf c_hf W\iXef&
VXegT\aXf XkV_hf\baf fbag \a}i\gTU_Xf(
;Xf XkV_hf\baf VbaVXeaXag >AD9KKAKL Xg aX ce}fh`Xag Xa e\Xa WXf ceXfgTg\baf
ZTeTag\Xf cTe _T ;9J;=HL'He}iblTaVX(

DXf ceXfgTg\baf dh\ a"Thebag cTf }g} hg\_\f}Xf cTe _X cTeg\V\cTag _bef WX _T Whe}X WX _T
ZTeTag\XXkV_hXag ha eX`UbhefX`Xag T cbfgXe\be\ bh haX \aWX`a\g} Vb`cXafTgb\eX (

o A8 <GFF=FL H9K DA=M s AFL=JN=FLAGF

1=IN OJPN GANVTf4

„ D"beZTa\fTg\ba WXf ceX`\Xef fXVbhef dh\ eXfgXy _T V[TeZX WXf Thgbe\g}f _bVT_Xf5

„ _Xf YeT\f XaZTZ}f_ ibgeX \a\g\Tg\iX bh VX__X WX ibf cebV[Xf bh WX ibf eXce}fXagTagf
fTaf _"TVVbeW ce}T_TU_X WX >AD9KKAKL5

„ _Xf Vbaf}dhXaVXf W"ha Wb``TZX \agXag\baaX__X`Xag Vb``\f cTe _X U}a}Y\V\T\eX5

„ _T cTeg\V\cTg\bay ha Ve\`X bh ha W}_\g5

„ _Xf YeThWXf& YT_f\Y\VTg\baf bh W}V_TeTg\baf fV\X``Xag YThffXf( NbgeX ZTeTag\X& T\af\
dhX VX__X WXf ThgeXf U}a}Y\V\T\eXf Wh VbageTg& VXffX T_bef \``}W\TgX`Xag 5 _Xf
ceXfgTg\baf \aWhXf WXiebag ~geX eX`Ubhef}Xf5

„ _Xf \agXeiXag\baf bh geT\gX`Xagf W"beWeX Xfg[}g\dhX(

8JPM G= KMANO=OEJI !3M=EN HV@E?=PR_ G"VOM=ICAM! -

„ _X W\TZabfg\V& _T fheiX\__TaVX bh _X geT\gX`Xag W"ha }gTg WX ZebffXffX& fThY
Vb`c_\VTg\ba aXggX Xg \`ce}i\f\U_X& Xg Xa gbhg VTf Tce|f _X 0J `b\f5

„ _"\agXeehcg\ba ib_bagT\eX WX ZebffXffX Xg fXf fh\gXf }iXaghX__Xf5

„ _Xf YeT\f Vbaf}Vhg\Yfy haX gXagTg\iX WX fh\V\WX&y _"hfTZX WX WebZhXf& fghc}Y\Tagf&
cebWh\gf `}W\VT`XagXhk bh geTadh\__\fTagf aba beWbaa}f `}W\VT_X`Xag bh bUgXahf
YeThWh_XhfX`Xag5

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,-



OAAA'?9J9FLA= >AD9KKAKL

„ _Xf VheXf g[Xe`T_Xf& _Xf YeT\f WX cebg[|fXf5

„ gbhgX \agXeiXag\ba ib_bagT\eX cbhe VbaiXaTaVXy _"}geTaZXe5

„ gbhf YeT\f eX_Tg\Yfy ha geT\gX`Xag beWbaa} Xa>eTaVX TiTag bh Tce|f _X eXgbhe& fThY
VTf W"TZZeTiTg\ba \`ce}i\f\U_X (

„ ;AJ;GFKL9F;=K =O;=HLAGFF=DD=K

>AD9KKAKL aX cXhg ~geX gXah cbhe eXfcbafTU_X WX eXgTeWf WTaf _"Xk}Vhg\ba WXf
ceXfgTg\baf V\'WXffhf& ib\eX WX _Xhe \aXk}Vhg\ba& Xa VTf WX YbeVX `T]XheX eXaWTag
\`cbff\U_X _"Xk}Vhg\ba Wh VbageTg& W"\agXeW\Vg\baf W}V\W}Xf cTe _Xf Thgbe\g}f _bVT_Xf bh
WXZe|iXf (

„ KM:JG?9LAGF

>AMRKKAKL XfgfhUebZ}X WTaf _Xf Web\gf Xg TVg\baf Wh U}a}Y\V\T\eX&V"Xfg'y'W\eX dh"\_ cXhg
e}V_T`Xe y ha g\Xef eXfcbafTU_X W"ha f\a\fgeX _X eX`UbhefX`Xag WX fXf W}Ubhef(

DX U}a}Y\V\T\eX f"XaZTZX WbaV y \aYbe`Xe >AMRKKAKL WX _"XkXeV\VX W"ha eXVbhef& W"haX
cebV}WheX c}aT_X bh V\i\_X Wbag \_ T VbaaT\ffTaVX& VbageX _"ThgXhe ce}fh`} WhWb``TZX
VbecbeX_ Wbag \_ T }g} i\Vg\`X (

„ HJ=K;JAHLAGF

LbhgX TVg\ba W}e\iTag WX >AD9KKAKL Xfg ceXfVe\gX WTaf ha W}_T\ WX WXhk Tafy Vb`cgXe
WX _"}i|aX`Xag dh\ V WbaaX aT\ffTaVX& VbaYbe`}`Xag Thk Teg\V_Xf D(++.'+ Xg D(++.',
Wh VbWX WXf TffheTaVXf(

9ff\fgTaVX N\X Ihbg\W\XaaX

<Xch\f _"}geTaZXe4
%-- #*$ +.1 ++,.23

DXf fXei\VXf WX >AD9KKAKL
fbag TVVXff\U_Xf cTe g}_}c[baX

,.[),.[ Xg -0/ ]bhef)Ta(

*2,*2,/-.*
#*&+, c L(L(;( _T `\ahgX$

NGLJ= FMEuJG <"9<@uJ=FL
>*.K**12
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DT ce}fXagX abg\VX W"\aYbe`Tg\ba W}Y\a\g _Xf VbaW\g\baf WX `\fX Xa ƒhieX WX _T cbegTU\_\g} WXf
Web\gf ce}ihX cTe _"Teg\V_X +. WX _"TVVbeW aTg\baT_ \agXecebYXff\baaX_ Wh ++ ]Tai\Xe ,**2& `bW\Y\}
cTe _"TiXaTag aC - Wh +2 `T\ ,**3 Xg ceXaTag XYYXg Th +Xe ]h\__Xg ,**3 dh\ ce}ib\g dhX4

o 8JPM C=M=IOEM GA H=EIOEAI @A G"=??UN_ ?AMO=EIN @MJEON GEVN =P ?JIOM=O @A OM=Q=EG% AI ?=N @A
MPKOPMA @A ?AGPE&?E #IJI ?JINV?POEB_ PIA B=POA GJPM@A$% JPQM=IO @MJEO_ KMENA AI ?D=MCA K=M
G"=NNPM=I?A?DXH=CA% PI HV?=IENHA @A KJMO=>EGEOV ANO% @UN_ KMVNAIO% HEN AI KG=?A KJPM VQEOAM
PIA MPKOPMA @A OJPO JP K=MOEA @A GAPM >VIVBE?A AIOMA GA HJHAIO JY EG ANO HEN BEI =P ?JIOM=O @P
N=G=MEV AO ?AGPE JY EG MAKMAI@ PI =POMA AHKGJE AO =?LPEAMO @A IJPQA=PR @MJEON'

/ ?AO ABBAO% EG ANO ?JIQAIP LPA GAN EIOVMANNVN C=M@AMJIO GA >VIVBE?A @AN C=M=IOEAN @AN
?JPQAMOPMAN ?JHKGVHAIO=EMAN N=IOV AO KMVQJS=I?A =KKGELPVAN @=IN GAPM =I?EAIIA AIOMAKMENA
KAI@=IO GAPM KVMEJ@A @A ?DXH=CA AO KJPM @AN @PMVAN VC=GAN_ G= @PMVA @A GAPM @AMIEAM ?JIOM=O
@A OM=Q=EG% =KKMV?EVA AI HJEN AIOEAMN% @=IN G= GEHEOA @A IAPB HJEN @A ?JPQAMOPMA'

6A >VIVBE?A @P H=EIOEAI @A ?AN C=M=IOEAN ANO NP>JM@JIIV_ G= ?JI@EOEJI LPA GAN @MJEON_
?JPQAMOPMA ?JHKGVHAIO=EMA =EAIO VOV JPQAMON ?DAT GA @AMIEAM AHKGJSAPM.

6A BEI=I?AHAIO @P H=EIOEAI @A ?AN C=M=IOEAN ANO =NNPMV ?JIFJEIOAHAIO K=M G"=I?EAI AHKGJSAPM
AO G"=I?EAI N=G=MEV @=IN GAN KMJKJMOEJIN AO @=IN GAN ?JI@EOEJIN =KKGE?=>GAN =PR N=G=MEVN @A
G"AIOMAKMENA JP K=M PI NSNOUHA @A HPOP=GEN=OEJI @VBEIE K=M =??JM@ ?JGGA?OEB' / @VB=PO @"=??JM@
?JGGA?OEB% ?A NSNOUHA @A HPOP=GEN=OEJI KAPO WOMA HEN AI KG=?A @=IN GAN =POMAN ?JI@EOEJIN
@VBEIEANy G"=MOE?GA 6'4,,(, @P 0J@A @A G= :V?PMEOV NJ?E=GA '''&"

KXh_Xf _Xf ehcgheXf WX VbageTg WX geTiT\_ fheiXahXf_ Vb`cgXe Wh +Xe ]h\__Xg ,**3 eXaWXag
cbff\U_X _T cbegTU\_\g} WXf Web\gf& fbhf e}fXeiX WXf gb_}eTaVXf ce}ihXf cTe _X gXkgX Xg
eXce\fXf WTaf _T ce}fXagX abg\VX (

„ G:B=L <M E9AFLA=F <=K <JGALK

DX `T\ag\Xa WXf Web\gf& Th g\geX WX _"Teg\V_X +. WX _"9FA& ibhf cXe`Xg Xa VTf WX ehcgheX WX ibgeX
VbageTg WX geTiT\_ WX Vbag\ahXe y U}a}Y\V\Xe cXaWTag gbhg bh cTeg\X WX ibgeX c}e\bWX WX
V[€`TZX Wh e}Z\`X WX YeT\f WX fTag} dh\ }gT\g _X i€geX Th fX\a WX _"XageXce\fX Th ]bhe WX _T
ehcgheX WX ibgeX VbageTg WX geTiT\_( DX VTeTVg|eX VbaiXag\baaX_ WX VX Web\g YT\g cXfXe fhe ibgeX
X`c_blXhe _"bU_\ZTg\ba W"beZTa\fXe _X `T\ag\Xa WX _T VbhiXegheX (

„ :uFu>A;A9AJ=K <M E9AFLA=F <=K <JGALK

„ _"TaV\Xa fT_Te\} dh\ eX`c_\g _Xf VbaW\g\baf Vh`h_Tg\iXf fh\iTagXf4

„ ;bageTg WX geTiT\_ eb`ch

Nbhf cbhiXm U}a}Y\V\Xe WX _T cbegTU\_\g} WXf Web\gf f\ ibhf TiXm dh\gg} _"XageXce\fX cbhe
_Xf eT\fbaf fh\iTagXf 4

' _\VXaV\X`Xag_ _"XkV_hf\ba Wh _\VXaV\X`Xag cbhe YThgX _bheWX5
' ehcgheX VbaiXag\baaX__X5
' W}`\ff\ba5
' Y\a WX VbageTg WX geTiT\_ y Whe}X W}gXe`\a}X5
' Y\a WX _T c}e\bWX W"XffT\(

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,/
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„ He\fX XaV[TeZX cTe _X e}Z\`X W"TffheTaVX V[€`TZX
DT ehcgheX WX ibgeX VbageTg WX geTiT\_ cbhe _Xf eT\fbaf }ibdh}Xf V\'WXffhf Wb\g bhie\e
Web\g_ ce\fX Xa V[TeZX WX _"TffheTaVX V[€`TZX( Nbhf WXiXm ]hfg\Y\Xe Thce|f WX ibgeX
TaV\Xa X`c_blXhe Wh U}a}Y\VX WXf T__bVTg\baf W"TffheTaVX V[€`TZX WTaf _Xf +* ]bhef
fh\iTag _T abg\Y\VTg\ba(

„ <eb\gf _ VbhiXegheX Vb`c_}`XagT\eX bhiXegf V[Xm ibgeX WXea\Xe X`c_blXhe
DXf ZTeTag\Xf fbag `T\agXahXf f\ ibhf TiXm bhiXeg WXf Web\gf_ VbhiXegheX V[Xm ibgeX
WXea\Xe X`c_blXhe( ;X dh\ XkV_hg _Xf fT_Te\}f dh\ a"bag cTf TW[}e} Th e}Z\`X `\f Xa
c_TVX Th fX\a WX _"XageXce\fX(

„ 9aV\XaaXg}
Nbhf WXiXm ]hfg\Y\Xe W"haX Whe}X XYYXVg\iX WX ibgeX WXea\Xe VbageTg WX geTiT\_ V[Xm ibgeX
TaV\Xa X`c_blXhe W"ha `b\f `\a\`h` Th ]bhe WX _T ehcgheX WX ibgeX VbageTg WX geTiT\_
WTaf _T `XfheX b• _T Whe}X Wh `T\ag\Xa Xfg Tcce}V\}X cTe `b\f Xag\Xe( ;baYbe`}`Xag
Th ;bWX Wh LeTiT\_ _T Whe}X W"ha `b\f f"Tcce}V\X WX WTgX_ WTgX(

o I[_ NdNZ`_ Q^[V`
DT VbhiXegheX Xfg `T\agXahX Th cebY\g WX ibf TlTagf Web\g gX_f dhX W}Y\a\f WTaf _T ce}fXagX
abg\VX W"\aYbe`Tg\ba( A_f U}a}Y\V\Xag Wh `~`X a\iXTh WX ZTeTag\Xf dhX ibhf (

o 7EB<GF @4<AG8AHF

o ?N ZN`a^R QR_ TN^NZ`VR_ YNVZ`RZaR_
DXf ZTeTag\Xf `T\agXahXf fbag VX__Xf ce}ihXf WTaf _X VbageTg Vb__XVg\Y Xa i\ZhXhe WTaf
ibgeX TaV\XaaX XageXce\fX& fbhf e}fXeiX dhX ibhf fblXm TW[}eXag Th e}Z\`X Th ]bhe WX _T
ehcgheX WX ibgeX VbageTg WX geTiT\_(

DX `}VTa\f`X Wh `T\ag\Xa WXf ZTeTag\Xf cXaWTag _T c}e\bWX WX V[€`TZX ibhf cXe`Xg
W"bUgXa\e& VbaYbe`}`Xag Th VbageTg Tag}e\XheX`Xag Xa i\ZhXhe4
' _XeX`UbhefX`Xag bh _"\aWX`a\fTg\ba WXf YeT\f bVVTf\baa}f cTe haX `T_TW\X& ha TVV\WXag

bh haX `TgXea\g} (

oo AVbRNa QR TN^NZ`VR_ YNVZ`RZaR_
9h ]bhe WX _T ehcgheX WX ibgeX VbageTg WX geTiT\_& _X a\iXTh WXZTeTag\Xf `T\agXah
VbeeXfcbaW y VX_h\ Wbag ibhf TiXm U}a}Y\V\} WTaf ibgeX TaV\XaaX XageXce\fX( <Taf _T
`XfheX b• _X VbageTg fbhfVe\g cTe ibgeX XageXce\fX ce}ib\g c_hf\Xhef a\iXThk WXZTeTag\Xf&
ibhf VbafXeiXm cXaWTag _T c}e\bWX WX cbegTU\_\g} WXf Web\gf _X a\iXTh WXZTeTag\Xf dhX
ibhf Ti\Xm ce}T_TU_X`Xag V[b\f\ WTaf ibgeX XageXce\fX(

o 6[Z_l]aRZPR_ QR X"lb[Xa`V[Z [a QR XN ^l_VXVN`V[Z Qa P[Z`^N` QR \^lb[dNZPR \RZQNZ`
XN \l^V[QR QR \[^`NOVXV`l
K\ ibhf U}a}Y\V\Xm WX _T cbegTU\_\g} WXf Web\gf& _"}ib_hg\ba bh _T e}f\_\Tg\ba Wh VbageTg WX
ce}iblTaVX Vb`c_}`XagT\eX WTaf _"TaV\XaaX XageXce\fX Xfg fTaf XYYXg fhe ibf Web\gf Xg
bU_\ZTg\baf& W|f _bef dhX _"\ag}ZeT_\g} WX _T Vbg\fTg\ba #cTegf cTgebaT_X Xg fT_Te\T_X$ T }g}
XYYXVg\iX`Xag iXef}X(

Nbhf Vbag\ahXm T_bef WX U}a}Y\V\Xe WXf VbaW\g\baf VbageTVghX__Xf Xa i\ZhXhe _X ]bhe Wh
W}cTeg WX ibgeX XageXce\fX(
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o 6[Z_l]aRZPR_ RZ PN_ QR Y[QVSVPN`V[Z QR XN _V`aN`V[Z Wa^VQV]aR QR b[`^R NZPVRZZR
RZ`^R\^V_R
DX abhiX_ X`c_blXhe eXceXaTag _Xf fT_Te\}f Xa TVg\i\g} `T\ag\Xag _XfZTeTag\Xf WXf Xk'
fT_Te\}f Th `~`X g\geX dhX _Xf fT_Te\}f XaTVg\i\g} f\ _X `T\ag\Xa WXfZTeTag\Xf XfgeTggTV[}
Th VbageTg WX geTiT\_ #Teg\V_X D( +,,.'+ Wh ;bWX Wh geTiT\_$(

o 6[Z_l]aRZPR_ RZ PN_ QR QV_\N^V`V[Z QR b[`^R NZPVRZZR RZ`^R\^V_R
DT W\fcTe\g\ba WXQJOMATaV\XaaX XageXce\fX cXaWTag _T c}e\bWX WX cbegTU\_\g} `Xg Y\a Th
`T\ag\Xa WXQJN ZTeTag\Xf W|f _bef dhX _"\ag}ZeT_\g} WX _TVbg\fTg\ba #cTegf cTgebaT_X Xg
fT_Te\T_X$ a}VXffT\eX y _T?JPQAMOPMAcXaWTag _T c}e\bWX WX cbegTU\_\g} WXf Web\gf a"T cTf
}g} cTl}X y _"Aafg\ghg\ba (

o 9<A4A68@8AG 7H @4<AG<8A 78 IBF 7EB<GF

o @[Z`NZ` QR b[`^R P[`V_N`V[Z YRZ_aRXXR
DX `bagTag Z_bUT_ WX _T Vbg\fTg\ba `XafhX__X Xfg \aW\dh} WTaf _X VbageTg WXKMVQJS=I?A
f\Za} =QA? QJOMAX`c_blXhe( A_ WX`XheX \WXag\dhX_ VX_h\ Xai\ZhXhe WTaf QJOMA XageXce\fX
Th ]bhe WX _T ehcgheX WX QJOMAVbageTg WXOM=Q=EG' A_QJPNTccTeg\Xag WX Y\aTaVXe _T cTeg
fT_Te\T_X WX _T Vbg\fTg\ba fTag} #;K?);J<K fhe _T cTeg cTgebaT_X \aV_hfX$(

o CN^`VPV\N`V[Z Na SVZNZPRYRZ`
Nbhf Y\aTaVXm Vba]b\agX`Xag=QA? QJOMAX`c_blXhe _X `T\ag\Xa WXQJN Web\gf WTaf _Xf
cebcbeg\baf Xg VbaW\g\baf Tcc_\VTU_Xf Thk fT_Te\}f WX _"XageXce\fX y _T WTgX WX _T ehcgheX WX
QJOMAVbageTg WXOM=Q=EG'

o CNVRYRZ` QR b[`^R P[`V_N`V[Z
9h ]bhe WX _T ehcgheX WXQJOMAVbageTg WX geTiT\_&QJPN@AQATcTlXe cTe V[|dhX _"\ag}ZeT_\g}
WXQJOMAcTeg fT_Te\T_X Y\aTa{Tag _Xf ZTeTag\Xf WX YeT\f WX fb\af WX fTag} fhe _"XafX`U_X WX
_T Whe}X ce}i\f\baaX__X WXZTeTag\Xf \aW\dh}X fheQJOMAYbe`h_T\eX WX `T\ag\Xa WXQJNWeb\gf(

=a VTf WX eXce\fX W"haX TVg\i\g} cebYXff\baaX__X=Q=IO_T Y\a WX _T c}e\bWX WX cbegTU\_\g}& WX
Whe}X WX cbegTU\_\g} Y\aT_X`Xag \aY}e\XheX_ _T Whe}X ce}i\f\baaX__X&QJOMATaV\Xa X`c_blXhe
f"XaZTZX fheQJOMAWX`TaWX}Ve\gX y YT\eX cebV}WXe Th eX`UbhefX`Xag Wh gebcQAMNVWTaf
_Xf ,* ]bhef fh\iTag _T e}VXcg\ba WXQJOMAWX`TaWX(

<X `~`X& QJOMAX`c_blXhe fX e}fXeiX _X Web\g WXQJPN e}V_T`Xe _T cTeg WX Vbg\fTg\ba
`TadhTagX f"\_ N"=QUMAdhX _T fb``X \a\g\T_X`Xag QAMNVAXfg \afhYY\fTagX cbhe Vbhie\e _Xf
ZTeTag\Xf cbhe _T c}e\bWX \aW\dh}X(

o 74G8 7"8998G 8G 7HEi8 78 @4<AG<8A 78 IBF 7EB<GF

o C[VZ` QR Ql\N^` Qa YNVZ`VRZ QR_ Q^[V`_

DTZTeTag\X XfgTVVbeW}X W|f _X _XaWX`T\a Wh ]bhe b•QJOMAVbageTg WX geTiT\_ T }g} eb`ch&
fbhf e}fXeiX WX eXgbheaXe yQJOMAX`c_blXhe W‚`Xag Vb`c_}g}X Xg f\Za}X& _T _XggeX WX
WX`TaWX WX cbegTU\_\g} WXfZTeTag\Xf fTag}(

?9J9FLA=K >J9AK <= KGAFK <= K9FLu ,1



78F 7EB<GF
Na `V`^R QR X"N^`VPXR ), QR
X"NPP[^Q ZN`V[ZNX <Z`R^\^[SR__V[ZZRX
Qa )) WNZbVR^ *((/

o 7a^lR Qa YNVZ`VRZ QR_ Q^[V`_

DT Whe}X WX _T cbegTU\_\g} WXfZTeTag\Xf Xfg \aW\dh}X fhe ibgeX _XggeX WX WX`TaWX_
U}a}Y\V\Xe WX VX Web\g(

;XggX Whe}X Xfg W}gXe`\a}X Xa YbaVg\ba WX _T Whe}X XYYXVg\iX WX ibgeX WXea\Xe VbageTg WX
geTiT\_ Tcce}V\}X Xa `b\f Xag\Xe#f$ Xg WXfe|Z_Xf W"\aWX`a\fTg\ba bhieTag Web\g Thk
T__bVTg\bafV[€`TZX W}Ve\gXf WTaf _X W}VeXg aC ,**3'--3 Wh ,1 `Tef ,**3& WTaf _T _\`\gX
WX 3 `b\f (

o 7EB<G h E8ABA6<4G<BA

Nbhf TiXm _T cbff\U\_\g} WX eXabaVXe Th `T\ag\Xa WXfZTeTag\Xf WTaf _Xf+* ]bhef fh\iTag _T
WTgX WX ehcgheX WX ibgeX VbageTg WX geTiT\_( Nbhf WXiXm_ VXg XYYXg `Ta\YXfgXe XkceXff}`Xag
ibgeX eXYhf Xa TWeXffTag_ ibgeX TaV\Xa X`c_blXhe ha XkX`c_T\eX Wh Ybe`h_T\eXe}W\Z}
Vb``X fh\g 4 !5A NJPNNECIV% IJH AO KMVIJH% @V?G=MA MAIJI?AM @A H=IEUMA EMMVQJ?=>GA AO
@VBEIEOEQA%_ >VIVBE?EAM @P @MJEO =P H=EIOEAI @AN C=M=IOEAN BM=EN @A NJEIN @A N=IOV KMVQP K=M
GAN @ENKJNEOEJIN @A G"/74 @P,, F=IQEAM *((, ''' !'

Nbhf WXiXm eX`UbhefXe Th c_hf gTeW WTaf _Xf 2 ]bhef fh\iTag _T eXabaV\Tg\ba _Xf fb``Xf
\aW‚`Xag iXef}Xf dh\ fbag a}Xf Th g\geX WXf Web\gf bhiXegf cXaWTag _T c}e\bWX WX eXabaV\Tg\ba&
W|f _bef dhX ibhf TiXm YT\g iT_b\e ibgeX Web\g_ eXabaV\Tg\ba(

DXf ZTeTag\Xf Vb`c_}`XagT\eXf fTag} Xg ce}iblTaVX fbag \aW\ffbV\TU_Xf& VX dh\ ibhf YT\g
cXeWeX _X U}a}Y\VX WX _"XafX`U_X WXfZTeTag\Xf f\ ibhf TiXm eXabaV} y ha e}Z\`X& dh"\_ l T\g
ha bh c_hf\Xhef beZTa\f`Xf TffheXhef cbhe Vbhie\e _Xf ZTeTag\Xf Wbag ibhf U}a}Y\V\\Xm Xa gTag
dhX fT_Te\}( 9hgeX`Xag W\g& ibhf aX cbhiXm cTf& cTe XkX`c_X& ce}gXaWeX Th `T\ag\Xa WXf
ZTeTag\Xf WX ce}iblTaVX Vb`c_}`XagT\eX _bheWX #W}V|f' \aVTcTV\g} \aiT_\W\g}$& f\ ibhf TiXm
`Ta\YXfg} cTe }Ve\g ibgeX eXYhf WX U}a}Y\V\Xe WX _T cbegTU\_\g} WXfZTeTag\Xf WX YeT\f WX fb\af
WXfTag}& W|f _bef dhX _Xf WXhke}Z\`Xf fbag Xa c_TVX WTaf ibgeX XageXce\fX Th ]bhe WX _T
ehcgheX WX ibgeX VbageTg WX geTiT\_& dh"\_f fb\Xag Y\aTaV}f Vba]b\agX`Xag bh cTe ha flfg|`X WX
`hghT_\fTg\ba (

o 68FF4G<BA 78 ?4 CBEG45<?<Gi

IBF TN^NZ`VR_ PR__RZ` \[a^ b[a_ R` b[_ NdNZ`_ Q^[V`1

( _ X"Rc\V^N`V[Z QR XN Qa^lR QR \[^`NOVXV`l2

( _ XN QN`R QR XN ^R\^V_R Q"aZ RY\X[V2

& RZ PN_ QR Z[Z&\NVRYRZ` QR b[`^R P[`V_N`V[Z( XN QN`R Q"lPUlNZPR2

& RZ PN_ QR QV_\N^V`V[Z QR b[`^R RZ`^R\^V_R _NaS _V X"VZ`lT^NXV`l QR XN P[`V_N`V[Z N l`l
RSSRP`VbRYRZ` \NdlR'

I[a_ QRbRe VY\l^N`VbRYRZ` VZS[^YR^ b[`^R NZPVRZ RY\X[dRa^ R` Z[`^R PRZ`^R QR
TR_`V[Z QR `[a` lbkZRYRZ` NdNZ` YV_ SVZ( XN \l^V[QR QR \[^`NOVXV`l'

8Z `[a` l`N` QR PNa_R b[a_ b[a_ RZTNTRe ( ^RYO[a^_R^ Na TR_`V[ZZNV^R XR_ _[YYR_
VZQnYRZ` bR^_lR_ Na `V`^R QR_ Q^[V`_ Zl_ N\^k_ Rc\V^N`V[Z QR XN \l^V[QR QR \[^`NOVXV`l%
Na \Xa_ `N^Q QNZ_ XR_ / W[a^_ ]aV _aVbRZ` XN QRYNZQR QR PR QR^ZVR^'



J<<<&CBEG45<?<G8 78F 7EB<GF
Na `V`^R QR X"N^`VPXR ), QR
X"NPP[^Q ZN`V[ZNX <Z`R^\^[SR__V[ZZRX
Qa )) WNZbVR^ *((/

o 5iAi9<68 7H @4<AG<8A 78F :4E4AG<8F 4H G<GE8 78 ?4 ?B< 8I<A h
?"8JC<E4G<BA 78 IBF 7EB<GF 74AF ?8 647E8 78 ?"4A<

9 _"Xkc\eTg\ba WX ibf Web\gf Th g\geX WX _"9FA& ibhf cbhiXm WX`TaWXe y U}a}Y\V\Xe WX _T
ceb_baZTg\ba WX ZTeTag\Xf YeT\f WX fb\af WX fTag}( Nbhf ~gXf T_bef Tffhe} y g\geX \aW\i\WhX_&
W|f _bef dhX ibhf eX`c_\ffXm _Xf VbaW\g\baf ce}ihXf y _"Teg\V_X . WX _T _b\ aC 23'+**3 Wh -+
W}VX`UeX +323& W\gX _b\ =NAF& Xg dhX ibhf Xa `Ta\YXfgXm _X fbh[T\g WTaf ha W}_T\ WX 0 `b\f(
;X W}_T\ Vbheg y Vb`cgXe WX _T WTgX WX ehcgheX WX ibgeX VbageTg WX geTiT\_ f\ _T Whe}X WX
cbegTU\_\g} Xfg \aY}e\XheX_0 `b\f& Xg _ _T WTgX_ _TdhX__X _X U}a}Y\VX Wh `T\ag\Xa WXZTeTag\Xf
ce}ih cTe _"Teg\V_X +. WX _"9FA ceXaW Y\a W|f _bef dhX _T Whe}X WX VX `T\ag\Xa Xfg fhc}e\XheX
y 0 `b\f( D"Aafg\ghg\ba ibhf Vb``ha\dhXeT _Xf ZTeTag\Xf Xg _XfVbg\fTg\baf VbeeXfcbaWTagXf&
VXf WXea\|eXf }gTag \ag}ZeT_X`Xag_ ibgeX V[TeZX (

o 9BE@4?<GiF 7"47;iF<BA

A_ Vbai\Xag WX Vb`c_}gXe Xg f\ZaXe _T _XggeX WX WX`TaWX WX cbegTU\_\g} WXf ZTeTag\Xf Xg _T
eX`XggeX y ibgeX TaV\Xa X`c_blXhe( ;XggX _XggeX Wb\g \`c}eTg\iX`Xag Vb`cbegXe _T Whe}X
ce}i\f\baaX__X WX cbegTU\_\g} Xg _T cTeg fT_Te\T_X WX _T Vbg\fTg\ba Wh VbageTg fTag} cbhe
_"XafX`U_X WXf ZTeTag\Xf(
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+1.& ehX WX ;[TebaaX ' 1/+,2 HTe\f VXWXk)) & jjj(ZebhcX'Wb(Ye
7!B R_` PR^`VSVl ]aNXV`l _a^ _R_

NP`VbV`l_ QR ^R`^NV`R% \^lb[dNZPR%
_NZ`l R` _R^bVPR_ ( XN \R^_[ZZR


