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/] ~-DVVRFLDWLRQ OH 3DV 3HUGX VFUKQWRRQ ¢F &R Y kK DURISSHILUT YO F R Q WEIIR ¢
G«YHORSSHPHQW HW OD GLIIXVDRWLEKM WROHNV HM &/ IHNURUFS TH DM \FF
VD WUDQVPLVVLRQ

8Q HVSDFH H[FHSWLRQQHO OH XDWJ3BUGXEMVWGNBGORVIGH) Pt U«DP
SRXYDQW DFFXHLOOLU GHV GD@WQH¥HUG DY HF ;XQHW VDOOH GH G

3RXU U«SRQGUH ¢ FHV REMHFWENVNRQ G RBRMWVEHUXGKRRULGYWH X[ D[HV

BFFXHLOY HQ U«VILGHQFH GH

HW GDQVH SURIH

SURSRVHU DX[ BIWSYDFW I6\H XQ +DAVBDRQ GO OV ®HMM RRQGLWLRQV RSWLPI
OHV DFFRPSDJQHU GDQV O- « O DBRUINMOMWLK@ GH OHXU SURMHW D

3HUPHWWUH DX[ SXEOLFV GH G«FRXDWLREQOFKKRUR Y BHEAWL®A VS GHV MG
OL«HV DX[ DFFXHLOV HQ U«VLGHAG@AH} MR ¥ RUMIOHH\G HUkIBSEW L WM VRQVE R
H[SRVLWLRQV DWHOLHUV ?

(QVHLIQHPHQW S«GDIRILTXH SXDOWNT N H KRUS8RIUHKQ A XHW F

$X GHO¢ SUBD WD TXHD &/H TOXB GBHIQE B GDHY 3 B VHIH U &/X- FRQJ DLIH W/ WX WP HP-ED (
SDUFRXUV FKRURPBDSHKQDONY GHV LOWHUYHQWLR Q@MWSY«G D XRFILD

GHHQFRQWUHY DYHF GHV SURIHVVHRBRDRQGE @GWH HAB HF Q/DXWUHNXN W VRQ

/ID FRH[LVWHQFH GH FHV GHX[ D[HVSUIRMH\WW/tR Q@R B Q YHHMQ W/RID W H XUV

&17%$8&76

/H 3DV 3HUGX ELV UXH GH -BDUODUG GHEDLVSHUGX#RUDQJH U
6LWH LQWHUQHW ZZZ OHSDVSHUGX RUJ
'LUHFWULFH DUWLVWLTXH HWQRRI@WDFAAND SBK WOHVHGWKRIHVVLR
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'XR GH GDQVH FRQWHPSRUDLQH HW KLS KRS
, QWHUSU«WDWLRQ | FKRU«JUDRIKLIDH) H &XMIERK @D XTXLO HW 6

,VVX GH OD GDQVH FRQWHPSRUD LIQMH SR XU O KRQ SHRW UG B ODXWQU H FF
GH V-H[SRVHU ¢ GHV FRGHV GLM«VYHQWRMY GG [PRHRQGUHY G D GDQVF
HQ G«JDJHU XQ YRFDEXODLUH FRPPIXQQHARWY Y-HH QODIWW GNQV XQH «I
FROOHFWLYH

$ WUDYHUV OHXU UHQFRQWUH ®KRW«IUID YW «LOX YRRODIH JHVW
VXLYDQW GHV FKHPLQV DUWLVWLW XGHVVIRUENVHGN UGKQIPREWUHV S
GH IXLWHV GHVY SDUDOO20HV GHV WDQJHQWHV DXVVL
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-HXGTYQRYHPEUH DX -HXGL QRYHPEL
/IXQGL MDQYLHU DX GLPDQFKH M
/IXQGL I«YULHU DX YHQGUHGL I

IRXV FU«RQV VRXV IRUPH GH VWUDW
/HV FRXFKHV SOXV SURIRQGHV WRXF
DX VIXHOHWWH DX[ RUJDQHV ©D PH
/HV FRXFKHV SOXV VXSHUILFLHOOHYV
V-DFFURFKHQW DX FDGUH

3DXVH

/H FROOHFWLI 3HWLW 7UDYHUWY X QN PAUJK ¥ W D DAL & VPR ®DQ UDW LR Q
FRUSV FRQVWUXLW ¢ SDUWLU G3X CPRB QHDRH P W | RGIF @R RQUH@IOMHH QW G
O -DJU3V GH FLUTXH DX VHUYLFSKGHX® - « FULWXUH FKRU«JUD

, QWHUSU«WDWLRQ HW FKRU«JYDBEORLV&GHOHOM |/ DENHWHAHWF2QH  *HL
9RQ *HQHS /XPL2UH HW VF«QRJUDSKLH (ULF )DVVD

3URMHW DFWXHOOHPHQW VRXW HQDO ISHH \OFH THK FRMQUYHH @ MULIRIE) 8H G HVFBRKD U G o
FRQYHQWLRQQ«H GH %HWKRQFRXUWH /\RQOHV 6>V IOVWVIQFP \G«SDUWEBPHQWDOH GH
)DUDJRXV OLHX GH FU«DWLRQ $YH\LHR@DV /PHOBALQHHX GH FU«DWLRIQV (VSDFH
VF2QH FRQYHQWLRQQ«H GDQVH WK«aWUH 3DX %«DUQ

&RSURGXLW SDW OH 7K«aWUH *«@ B8 G F3H. GLHS pb HEW K)RIRKRXUBN OB®HOLVVLRQ G«SDUWHP
O -$YH\URQ HW OHV 6XEVLVWDQFHV GH /\RQ
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&RPSRVLWLRQ ! LQWHUSWRWOWQRBAU $UDJRUQ

m (W VL !

/H WHPSV GDQV OHTXHO QRXV YLYRQV

/D PDWL2UH GRQW QRXV VRPPHV IDLWYV

/ ~“HVSULW TXL QRXV PRWLYH
(WDLHQW GLII«<UHQWV }

/IXQGL QRYHPEUH DX OXQGL G«FHPEUH

&RPSRVLWLRQ HW LQWHUSU«WDWYLRLF U H N R« @ RAUR X OD@QJ HD LIQDUG

&RVWXPH HW DFFHVVRLUHV

S5DFKHO *DUFLD

m (QWUH HW } HVW XQ VROR EIQRXYWLOLSBIQVXH GXVLHXUV WHFKQLT

OD GDQVH KLS KRS

/IH GDQVHXU G - XQH PDQL2UH ¢ WRHKROW GCEGROXLVOLOEK H) RIW UHS2UHV U
QRWLRQ GH WHPSV WUDQVILJXH D)W P RRIGBW RMDH) WRO SRHUMHBQAQ@ W TXL
U«Y«ODQW OD FLUFXODWLRQ 8 - kQWPHULW GDQV ODTXHOOH LO

&H SURMHW VHUD DFFRPSDJQ« SIRXWUWW R«\WODVBWIORAN GH X QS B
SR>XAkXFHPEUH HW SDU XQ WUDYDDORIKIRMWRIRQBKWILXH GH &
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&LQ« FRQI«<UHQFH SHUIRUPDQFH
(0 SDUWHQDULDW DYHF O -$''$ GX 7DUQ

&RPPH 6WUDYLQVN\ HW 6DWLH HEWXVUR SHUWDREDHWY OX%\DWHV GH 'L
FRQORLW O ~HVWK«WLTXH G «FRBAQ H RMGWIHEH Q@D O O D
HW &XDGYIRG ). OFOFHIIFGRE PMWIEH QRWDPPHQW O- LXQUWWRXFWLRQ GX |

SLFDVVR HW OD GDQVH OD FRQWYHEWWLRE GIHHYLIEFQ@PNOVRIQKHYV
SHLQWXWVHX -¢ DXMRXUG- KXL

&LQ« GDQVH 3LFDVVR

4XHOTXHV UHS2UHV GDQV O - XQLHHUMNMWBH/3LFDVVR DYHF $QQ
FRQI«UHQFL2UH | P«GLDWULFH RXWVWHWX/UHDOWHUBR PXV«H 7RXC

SBHUIRUPDQFH GDQV«H SDU &« O LIHWVIDS AU B YGDHU ¥ RDOKGVHRPWIL G X W
m OH JDUORQ ¢ OD SLSH }

EROOHFWLI HQ U«VLGHQFH DMW3DV)XHXEX SRXU OH SURMH

(0O OLHQ DYHF
3DUFRXUV FKRU«JUDSKLTXH GH O -$''$ GX 7DJUQ

(8523%'$16( «®»B3$'( 33&,1(//$ QB&85( &&'52 )$0(1&2
-(8", 129(0%5( +
&DS G«FRXYHUWH
%XV $OEL OD]DPHW JUDWXLW DYHF O -%$"'$ ¢§X 7DUQ
7DULI SU«I«UHQWLHO DX[ DGK«UHQWYV GX 3DV 3HUGX
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K ¢ K FRXUV HQIDQWV ! DQV

K¢ K FRXUV DPDWHXUV HW FRQILUP:
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6HVVLRQ HQIDQW HXURV OH FRXUV
HXURV OH ZH

6HVVLRQ DPDWHXUV HW FRQILUP«V H

HXURV OH ZH

$ WUDYHUV GLYHUVHV WHFKQLTUHWH\G I 6 DQVHKRUS KR FDRBH HW FXO\
DFFRPSDJQH KDELWXHOOHPHQW ®WRXODQVHOLSDRSERBRYH KUOD WRIDY |
FRQVFLHQWLVDWLRQ GH O - H[SUHXVLFGSRQWUWWDEKX HT XGHKV VB DRQN m
GDQVH"} m SRXUTXRL "} HW m \FRKRP BRMWQW} GHVE® ®PDRW XWLOH SRXU
FU«HU VD SURSUH GDQVH

/| ~H[S«ULPHQWDWLRQ GH GLII«UHYWHRPAXQBYW«Q®DH®DQWHUKLS KR
FRUUHVSRQGDQW FKDFXQH ¢ XQ X@H YW« ®IBDULFNHT XSHWRNWKH OH SO
LQWHUSU2WH HW GH O -DLGHU/KH IUDWYAHD WY ©[SUBVKM®RQ GHYLHQW
G«FRXYULU OD Y«ULW« SURSU H XU FROD BDXIQV L&DVHVHXU DPDWH

L, QWHUSU2WH SRXU OHV FRPSDJIQLHAX YK GHXRWWH\X VAD BWDIDRIX@ %YRXODQ.
FU«H HQ OD FRPSDJIQLH *«QIRUGO- KXW HADYQ W @G | DXUMRO WHYV VWUXFI
/LGR ¢ 7RXORXVHV OHV +LYHUQDOBVFHWSOHVQRIVH\S @K WD GDQVH
G«YHORSSH

/D &RPSDJQLH *«QfP HVW HQ U«VLEHQGEE PY«DWLBHUGK GWUH HW -
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HQ SDUWHQDULDW DYHF OH VHGYLFELMHXQF

$WHOLHU DQQXHO GH QLYHDX LQWHUP«GLDL
7DULIV HW KRUDLUHV GLVSRQUHOHV ¢ SDUW
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&LQ« GDQVH +LS +RS

SU«kVHQWDWLRQ GX FRXUW P«WUDJH
OD FRPSDJQLH *«QTP

+LVWRLUHV GH GDQVH KLS KRS HW FRC(
VHORQ $UDJRUQ %RXODQJHU

&RPSDJQLH HQ U«VLGHQFH DX 3DV 3HUGX
FU«<DWLRQ GX VROR «HQWUH HW =
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«/D GDQVH ®HOJIHMHQFRQWUY - o

(O SDUWHODULDW DYHF 0-3"'8 Gx 76&B5<( [.%5(
(O OLHQ DYHF OHV SURJUDPPDWLRBQEXGHD OO HWKDH) BLE GH FRXORXVH
OD FDGUH GX IHVWLYDO «& - HV@WHGH OD GDQVH FRQWHPSRUDL

/D GDQVH EHOJH SHXW GLIILFLOHREAW GMQML B/« ISUIREBRPBDUTX«H S
ILJXUHV HPEO«PDWLTXHV $7 .HHODPDNEHWO $QQHEHWH PH\ HOOH HV
WRXWHIRLY UHSU«VHQWDWLYHOGN ODVFR QG D R QD MXRY XHGWSIIHX UL H O

JHQUHV HW IURQWL2UHYV

&LQ« GDQVH EHOJH
&0« G = «FRXWH PXVLFDOH VXU %DFK SURSRV«H SDU O - (10'7
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&RXUV HQIDQW K ¢ K

&RXUV G«E LQWHUP K ¢ K
&RXUV LQWHUP DYDQF« K ¢ K
7$5,)6

HXURV FRXUYV HXURV OH ZH
IRUIDLW SDU QLYHDX

$sU2V DYRLU «W« GDQVHXVH LQWHKREWH BRKHVG H- QIR RIODX GH *DO
*LJL &DFLXOHDQX -RVHSK 5XVVLOIDAKWHIDUHVHN (DKRDODEHIDISKH HQ U«V
DX FHQWUH FXOWXUHO GH %DJQXUWHGH B DAVR FROWIHIRSRYVMHQH SR
%DOOHWY 3UHOMRFDM ¢ $L[ HQ WH BHHIRAH BIWLERXSIURHHNNQRQQHOC
&DUOHV ¢ TRXORXVH HOOH DVNRFHH KR WGP QY LW & FEKRIRIJUDSKLTXH
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&U«DWLRQ SODVWLTXH HW FKRUXUBDOKWVT XH BF &¢DOUMEFRXIQLQ /DX U
/JHHUROOHV <RUDP OR]JHQVRQ 6\ OGCOOLIE KM R ® XIWL FD HQH Q

>0OHHW®@ (VSDFH HQ FUHX[ D BAWHQFGHYW QHW BB LAKBFKDEMRXH IDFH
P-PH /D VROLWXGH VH WURXHGILYDLG® DD DWW BHWXHQL®«ULPD LQW«JIUI
G«VLUV VXVFLW«V FKDLU IULVRRQIIDOWHR OH ERUBXLD@PHWOD SHDX VI
PRWV SRUHXVH

' XQH YLH G XQH VWDWLRQ RXLBEQHRARQWRXUG X\(GHVRPELD®P- HQWUH L
SODVWLTXHV HW SK\VLTXHV >GNM-DW \8 U0 RBYPH QL | GHU WQ\RXE O H

/D //RED 7RXORXVH 0LGL 31U«Q«HHQDVVRFREPWRORBLY FLSOLQDUL W« HQ

DUWV YLVXHOV HW DUWV YL Y DSOWAW UGE Dt HWHY I DD&HE FL SXH GH 5D PR
OHV HW  VHSWHPEUH

/HV SURMHWYV DUWLVWLTXHV GHY/BD G/HREDXWRIQDW Ht /& IWRIODIHY SODVWL

IRUPDWLRQ GRQOW O LOW«U-W FRXIHQHAKFRL BX U QD DFFHIMM FRQWHP S |

SRXU TXL SDU FRQV«TXHQW GDRQW EWYBQWYV XQ PAWHTRKIVPS G -

LOYHVWLIDWLRQ

$YHF OH VRXWLHQ GH OD OLVVLRQOWSDHWWHP HQMDAR GAH'®D HRXGEXMMHIDOGDQVLQH
&DPDU2V

5«VLGHQFHV GH FU«<DWLRQ OLVYDRQXXWHUWHRHHWDORQHO'& XUGKIDBHDOGDQVLQH 'F
&DPDU2V A OXV«H 'HQ\V 3XHFK ! 9A O-OBWIGHH5RGH] /H VHUYLFH FXOWXUHO GH
7RXUQHIHXLOOH
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$WHOLHU GH KHXUHV
K | K K ! K

1ILYHDX LQWHUP ! DYDQF«
,QVFULSWLRQV OLPLW«HV ¢ SH

7$5,)
(Q SDUWHQDULDW DYHF O -8"'$ GX 7DURQy

3URFHVVXV GH G «FERHAROYFWDEFWELRQ ¢ WUDYHUV
/H 6DFUH 'X 3ULQWHPSYV

$SU2V XQH IRUPDWLRQ LQLWLD®HD HQ. BDLOQMHVHVE ISHTRKVFWH@WUDOH P
FODVVLTXH -DPHV &DUO2V VH IRUPRHZ OF0U R R-OM ¢ Q REDGUFHHY

6D YLVLRQ GH OD GDQVH HVW VRXUW POLQIX ¢HH 8 IEH ¥ R QL OMEHVX RS LO « W X C
GH OD PRGHUQ GDQFH FKH] $OYLRQ$L®BKDW HRK QLOKBP+ RE@DVVHYV GH !
JRUV\WKH 5HJLQD /DUNLQ -RDQ 3HWHKWWH L@ XW/WPRQRLAOMH DYHF 5LVD
'DQLHOVRQ HW -LP 0D\ ,0 \ UHQPRQOIWFU.HD D OHPHNORK UR/QD 1HZ <RUN D>
6SDFH LO G«FRXYUH OH 6LPRQQRQ6MPRIQVRRSHWWY.GWLUWL .LQJ 3DUD
H[S«ULPHQWH SOXVLHXUV SURMHMW @ R BDQNIHD SN HFX &K UHLWWIHD Q &DQFL
$ /RQGUHV LO DSSU«KHQGH OD RGIERQLIRGWHPERBPDWODQFH 6FKRRO I
WHFKQLTXH +XPSKUH\ /LPRQ /DEDQ $JBQPWUBHZ LBXL'G GMHHOH HW &OD
'H UHWRXU HQ )UDQFH LO VXLWSWMHDA ARX UWVXG HD QW HERHQIG/UH FRQVFLH (
SHXW DYRLU XQH SHUFHSWLRQ GX I WM &8 W HG G HO G-TH B 3 D IEFX H
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'XR SRXU GHX[ GDQVHXVHV
,QWHUSU«WDWLRQ ! FKRU«JUDBIKG&EHRPXULHO OHUOLQ HW 'D
OXVLTXH 6WDEDW ODWHU GH 3HUFROHVH HW HOUWHWMIGH 0X

3U« G = (OOHV HVW XQH UHQFRQRMWHHR O VWIHLGEQ XA MDYIDHW XU GHX]
FRUSV VROLWXGH HW G«VLU G -~ ~WUH GHX]

OXULHO OHUOLQ HW 'DYLG 5RP\ REXWKQQRXUURXWN CGBH GDQQWH MD]] H
FRQWHPSR&EBHYM ¢ OD IURQWL2UH GH FE8WYHW % R MV WXLNNHLQ\X¥ HO/H K
WUDKFKRUWJUDSKLTXH HW SURSRVHQW XQ GXR XQH UHQFRQWUH

'"DQVHXVHV HQ U«VLGHQFH DX 3DV BHUEXRSRXU G« YHORSSHU

m OD GDQVH MD]] IDFH DX U «3HUJ MWW LQHH % R © HRJORO
*URXSH GH UHFKHUFKH GX &HQWWHW -DPHV &DUOHV H[WUDL

%ROHUR
/IH 6DFUH GX SULQWHPSV

6XLYL G -XQH GLVFXVVLRQ DYHF OH FKRU«JUDSKH
-DPHV &DUOHYV

/IHJURXSH GH UHFKHUFIKRHUB R WHRWUH GH
SURIHVVLRQQHOOH -DPHV &DUOHV FU«« HQ
H[SORUH OHV GLIl«UHQWHYV VHQVLELOLW«V GH OD
GDQVH MD]] SRXU OD TXHVWLRQQHU GDQV VD
PXVLFDOLW« VRQ SURFHVVXV GH FU«DWLRQ HW VRQ
UDSSRUW DX U«SHUWRLUH TX -LO VRLW PXVLFDO RX
HVWK«WLTXH
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$SU3V XQH IRUPDWLRQ DXSU?3V GR1kDNBRP@MHVL&DOUDVRQ 3$0ZL
IRQGH HQ OD FRPSDJQLH %YHDXQ*HVWH HW SRXUVXLW V
WUDYDLO G -LQWHUSU2WH SRXU GLINT«UHQWHY FRPSDJQLHYV
3 '"HFRXIO« ' /DUULHX *UDQG 0DJDVLQ

'"RPLQLTXH %RLYLQ V-LQVFULW &DQV GHV SURMHWY PDUTX«V
OHXU GLYHUVLW« GRQW OHmIX@QHFREYEKRWHXU VHUDLW 1
KHXUHXVH } GH GDQVH GH PRWV G -REMHWYVY "/ -KXPRXU "
m /D PLVH HQ LPDJHV } LQYHQWLYBDH XXQWH GLVWDQFH VHQV
MXVWH VXU VRQ DUW

(O SDUWHQDULDW DYHF O -$''$ GX 7DUQ

(Q OLHQ DYHF

/IH 3DUFRXUV FKRU«JUDSKLTXH SURBRVX SPWKDQRUS GX DWVRFLDWLR

)(67,9$/ (72856
$YHF OD &LH %HDX *HVWH

obuGL PDL K $WKDQRU $OEL
$ TXRL WX SHQVHYV

6DPHGL PDL K 6DOOH GHOBHFWDFOHY GH *DLO
/ID 5«S«WLWLRQ

'LPDQFKH HU MXLQ 3DUF )RXFDXG *DLOODF
7TUDQVSRUWY H[FHSWLRQQHOV




